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NOTICE OF INTENT 

DEPARTMENT OF INSURANCE 

OFFICE OF THE COMMISSIONER 

REGULATION 31-HOLDING COMPANY 

(LAC 37: Part XIII, Regulation 31, Chapter 1) 

Under the authority of the Louisiana Insurance Code, R.S. 22: I et seq., and in accordance with the 
provisions of the Administrative Procedure Act, R.S. 49:950 et seq., R.S. 22:11, and R.S. 22:691.27, notice is 
hereby given that the Department of Insurance proposes to amend Regulation 31. The purpose of the 
amendment it to update the current provisions of Regulation 31 to maintain consistency with the National 
Association of Insurance Commissioner's (NAIC) model regulation regarding the Insurance Holding 
Company System Regulatory Law. 



Title 37 

INSURANCE 

Part XIII. Regulations 

Chapter I. Rc.-gulution 31-Holding Company 

§101. Purpose 

A. The purpose of this regulation is to set forth rules and procedural requirements which the commissioner deems necessary to 
carry out the provisions of Act 294 of the 2012 Regular Legislative Session to be comprised ofR.S. 22:691.1-691 .27 of the Insurance 
Code. The information called for by this regulation is hereby declared to be necessary and appropriate in the public interest and lor 
the protection of the policyholders in this state. 

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1 · 691.27. 

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992), 
amended LR I 9:50 I (April 1993 ), amended LR : ( ). 

§103. Severability Clause 

A. If any provision of this regulation, or the application thereof to any person or circumstance, is held invalid, such determination 
shall not affect other provisions or applications of this regulation which can be given etfect without the invalid provision or 
application, and to that end the provisions of this regulation arc severable. 

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27. 

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992), 
amended LR 19:501 (April 1993), amended LR : ( ). 

§105. Definitions 

A. for purposes of this Rule, the definitions detailed below shall apply. 

Executit·e Officer-chief executive officer, chief operating ollicer, chief financial officer, treasurer, secretary, controller, and any 
other individual performing functions corresponding to those perfonned by the foregoing officers under whatever title. 

The Act-the /nsurmu:e Holding Compuny System Regulatory rkt (R.S. 22:691. t -691 .27). 

Ultimate Controlling Person-that person who is not controlled by any other person. 

B. Unless the context othcnvisc requires, other terms found in this regulation and in R.S. 22:691.2 are used as detincd in the 
Act. Other nomenclature or terminology is according to the Insurance Code, or industry usage if not de lined by the Code. 

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691 .27. 

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992), 
amended LR 19:501 (April 1993), amended LR : ( ). 

§107. Subsidiaries of Domestic Insurers 

A. The authority to invest in subsidiaries under R.S. 22:691.3(8) is in addition to any authority to invest in subsidiaries which 
may be contained in any other provision of the Insurance Code. 

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:69 t .1-691.27. 

I·IISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992), 
amended LR 19:501 (Aprill993). amended LR : ( ). 

§109. Acquisition of Control-Statement Filing 

A. A person required to file a statement pursuant to R.S. 22:691.4 shall furnish the required inlonnation on form A, hereby made 
a part of this regulation. Such person shall also furnish the required information on Form E, hereby made a part of this regulation 
and described in § 141 of this regulation. 

B. A person required to lite a notice of change of control due to testate or intestate inheritance or by appointment as a succession 
representative shall submit the lollowiog to the commissioner within thirty days of the testate or intestate or appointment as a 
succession representative: 

I . A copy of the Order appointing the succession representative, a copy of the Judgment of Possession transferring ownership, 
and any other such succession or inheritance documents as the Commissioner may require; 



2. Such biographical information as the Commissioner may require; 

3. Such other information as the Commissioner may require. 

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27. 

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992), 
amended LR 19:501 (April 1993). 

§111. Amendments to FormA 

A. The applicant shall promptly advise the commissioner of any changes in the information so furnished on Form A arising 
subsequent to the date upon which such information was furnished but prior to the commissioner's disposition of the application. 

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27. 

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992), 
amended LR 19:50 I (April 1993), amended LR : ( ). 

§113. Acquisition or Section 691.4(A)(4) Insurers 

A If the person being acquired is deemed to be a domestic insurer solely because of the provisions of R.S. 22:691.4(A)(4), the 
name of the domestic insurer on the cover page should be indicated as follows: 

I. "ABC Insurance Company, a subsidiary ofXYZ Holding Company". 

B. Where a R.S. 22:691.4(A)( 4) insurer is being acquired, references to "the insurer" contained in Form A shall refer to both the 
domestic subsidiary insurer and the person being acquired. 

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27. 

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992), 
amended LR 19:50 I (April 1993 ). amended LR : ( ). 

§ 114. Pre-Acquisition Notification 

A. If a domestic insurer, including any person controlling a domestic insurer, is proposing a merger or acquisition pursuant to 
R.S. 22:691.4(A)( I), that person shall file a pre-acquisition notification fom1, Form E. which was developed pursuant to R.S. 
22:691.5(C)( I). 

B. Additionally, if a non-domiciliary insurer licensed to do business in this state is proposing a merger or acquisition pursuant to 
R.S. 22:691.5, that person shall file a pre-acquisition notification form, Form E. No pre-acquisition notification forn1 need be filed 
if the acquisition is beyond the scope ofR.S. 22:691.5 as set forth in R.S. 22:691.5.8(2). 

C. In addition to the information required by Form E, the Commissioner may wish to require an expert opinion as to the 
competitive impact of the proposed acquisition. 

AUTI-IORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27. 

HISTORICAL NOTE; Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992), 
amended LR 19:501 (Aprill993), amended LR : ( ). 

§ 115. Annual Registration or Insurers-Statement Filing 

A An insurer required to file an annual registration statement pursuant of R.S. 22:691.6 shall furnish the required information 
on Form B, hereby made a part of this regulation. 

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691 .1-691.27. 

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992), 
amended LR 19:50 I (April 1993), amended LR : ( ). 

~117. Summary or Registration-Statement Filing 

A An insurer required to file an annual registration statement pursuant to R.S. 22:691.6 is also required to furnish infonnation 
required on Form C, hereby made a part of this regulation. 

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1 -691.27. 

HISTORICAL NOTE: Promulgated by the Department of Insurance. Commissioner of Insurance, LR 18:274 (March 1992), 
amended LR 19:501 (April 1993), amended LR : ( ). 



§119. Ameudmeucs co Form 8 

A. An amendment to Form B shall be filed within 15 days after the end of any month in which there is a material change to the 
information provided in the annual registration statement. 

B. Amendments shall be filed in the Form B format with only those items which arc being amended reported. Each such 
amendment shall include at the top of the cover page "Amendment Number (insert number) to Fom1 B for (insert year)" and shall 
indicate the date of the change and not the date of the original lilings. 

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27. 

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR I R:274 (March 1992), 
amended LR 19:501 (April 1993), amended LR : ( ). 

§121. Alternative nnd Consolidated Registrations 

A. Any authorized insurer may tile a registration statement on behalf of any alliliated insurer or insurers which are required to 
register under R.S. 22:691.6. A registration statement may include information not required by the Act regarding any insurer in the 
insurance holding company system, even if such insurer is not authorized to do business in this state. In lieu of filing a registration 
statement on Form B, the authorized insurer may lite a copy of the registration statement or similar report which it is required to file 
in its state of domicile, provided: 

I. The scatemcnt or report contains substantially similar information required to be furnished on Form B; and 

2. The filing insurer is the principal insurance company in the insurance holding company system. 

B. The question of whether the filing insurer is the principal insurance company in the insurance holding company system is a 
question of fact, and an insurer filing a registration statement or report in lieu of Form B on behalf of an affiliated insurer shall set 
forth a brief statement of facts which will substantiate the filing insurer's claim that it, in fact, is the principal insurer in the insurer 
holding company system. 

C. With the prior approval of the commissioner, an unauthorized insurer may follow any of the procedures which could be done 
by an authorized insurer under § 12l.A. 

D. Any insurer may take advantage of the provisions of R.S. 22:691.6(1-1) or (I) without obtaining the prior approval of the 
commissioner. The commissioner, however, reserves the right to require individual filings if he deems such filings necessary in the 
interest of clarity, case of administration or the public good. 

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27. 

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992), 
amended LR 19:50 l (April 1993 ), amended LR : ( ). 

§ 123. l>isclnimers und Termination of Registration 

A. A disclaimer of aftiliation or a request for tennination of registration claiming that a person does not, or will not upon the 
taking of some proposed action, control another person (hereinafter referred to as the "subject") shall contain the following 
information: 

I. the number of authorized, issued, and outstanding voting securities of the subject; 

.., with respect to the person whose control is denied and all atliliates of such person, the number and percentage of shares of 
the subject's voting securities which arc held of record or known to be beneficially owned, and the number of such shares concerning 
which there is a right to acquire, directly or indirectly; 

3. all material relationships and bases for afliliation between the subject and the person whose control is denied and all 
alliliates of such person; 

4. a statement explaining why such person should not be considered to control the subject. 

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691 .1-691.27. 

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR IR:274 (March 1992), 
amended LR 19:50 I (April 1993 ). 

§125. Extraordinary Dividends and OCher Distributions 

A. Requests lor approval of extraordinary dividends or any other extraordinary distribution to shareholders shall include the 
lollowing: 

I. the amount of the proposed dividend; 



2. the date established for payment of the dividend; 

3. a statement as to whether the dividend is to be in cash or other property, and if in property, a description thcreol: its cost, 
and its fair market value together with an explanation of the basis for evaluation; 

4. a copy of the calculations determining that the proposed dividend is extraordinary. The work paper shall include the 
following information: 

a. the amounts, dates, and form of payment of all dividends or distributions (including regular dividends but excluding 
distributions of the insurers own securities) paid within the period of 12 consecutive months ending on the date tixed for payment 
of the proposed dividend for which approval is sought and commencing on the day alier the same day of the same month in the last 
preceding year; 

b. surplus as regards policyholders (total capital and surplus) as of the thirty-first day of December next preceding; 

c. if the insurer is a life insurer, the net gain from operations for the 12-month period ending the thirty-tirst day of December 
next preceding; 

d. if the insurer is not a life insurer, the net income less realized capitalized gains for the 12-month period ending the thirty­
first day of December next preceding and the two preceding 12-month periods; and 

e. if the insurer is not a life insurer, the dividends paid to stockholders, excluding distributions of the insurers own securities 
in the preceding two calendar years; 

5. a balance sheet and statement of income for the period intervening from the last annual statement filed with the 
commissioner and the end of the month preceding the month in which the request for dividend approval is submitted; and 

6. a brief statement as to the et1cct of the proposed dividend upon the insurers surplus and the reasonableness of surplus in 
relation to the insurer's outstanding liabilities and the adequacy of surplus relative to the insurer's financial needs. 

B. Subject to R.S. 22:691.7(8), each registered insurer shall report to the commissioner all dividends and other distributions to 
shareholders within 15 business days following the declaration thereot: including the same information required by Paragmph A.4. 

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27. 

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992), 
amended LR 19:501 (April 1993), amended LR ( ). 

§126. Enterprise Risk Report 

A. The ultimate controlling person of an insurer required to tile an enterprise risk report pursuant to R.S. 22:691.6(L) shall furnish 
the required information on Form F, hereby made a part of this regulation. 

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27. 

UISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner oflnsurance, 

§127. Adcquncy o£Surplus 

A. The factors set forth in R.S. 22:691.7(D) are not intended to be an exhaustive list. In determining the adequacy and the 
reasonableness of an insurer's surplus, no single factor is necessarily controlling. The commissioner will instead consider the net 
ctlect of all of these factors plus other factors bearing on the financial condition of the insurer. In comparing the surplus maintained 
by other insurers, the commissioner will consider the extent to which each of these factors varies from company to company, and in 
determining the quality and liquidity of investments in subsidiaries, the commissioner will consider the individual subsidiary and 
may discount or disallow its valuation to the extent that the individual investments so warrant. 

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27. 

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992), 
amended LR 19:501 (Aprill993), amended LR : ( ). 

§129. Transactions Subject to Prior Notice-Notice Filing 

A. An insurer required to give notice of a proposed transaction pursuant to R.S. 22:691.7 shall furnish the required information 
on Form D, hereby made a part of this regulation. 

B. Agreements lor cost sharing services and management services shall at a minimum and as applicable: 

I. identify the person providing services and the nature of such services; 

2. set forth the methods to allocate costs; 



3. require timely settlement, not less frequently than on a quarterly basis, and compliance with the requirements in the 
Accounting Practices and Procedures Manual; 

4. prohibit advancement of funds by the insurer to the atnliatc except to pay for services defined in the agreement; 

5. state that the insurer will maintain oversight for functions provided to the insurer by the atnliate and that the insurer will 
monitor services annually for quality assurance; 

6. define books and records of the insurer to include all books and records developed or maintained under or related to the 
agreement; 

7. specify that all books and records of the insurer arc and remain the property of the insurer and arc subject to control of the 
insurer; 

8. state that all funds and invested assets of the insurer arc the exclusive property of the insurer, held for the benefit of the 
insurer and arc subject to the control of the insurer; 

9. include standards for termination of the agreement with and without cause; 

I 0. include provisions tor indemnification of the insurer in the event of gross negligence or willful misconduct on the part of 
the affiliate providing the services; 

II. specify that, if the insurer is placed in receivership or seized by the commissioner under R.S. 22:200 I - 2044 of the Insurance 
Code: 

a. all of the rights of the insurer under the agreement extend to the receiver or commissioner; and. 

b. all books and records will immediately be made available to the receiver or the commissioner, and shall be turned over 
to the receiver or commissioner immediately upon the receiver or the commissioner's request; 

12. specify that the alliliate has no automatic right to terminate the agreement if the insurer is placed in receivership pursuant 
to R.S. 22:2001 - 2044 of the Insurance Code; and 

13. specify that the alliliate will continue to maintain any systems, programs, or other infrastructure notwithstanding a seizure 
by the commissioner under R.S. 22:2001 -2044 of the Insurance Code:, and will make them available to the receiver, tor so long as 
the afli1iate continues to receive timely payment lor services rendered. 

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27. 

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992). 
amended LR 19:501 (Apri11993), amended LR : ( ). 

§131. Instructions for Forms A. B. C. D. E and F 

A. General Requirements 

I. Forms A. B, C, D. E and Fare intended to be guides in the preparation of the statements required by R.S. 22:691.4, 691.5, 
69 1.6, and 691.7. They are not intended to be blank forms which are to be filled in. These statements filed shall contain the numbers 
and captions of all items, but the text of the items may be omitted provided the answers thereto are prepared in such a manner as to 
indicate clearly the scope and coverage of the items. All instructions, whether appearing under the items of the form or elsewhere 
therein, are to be omitted. Unless expressly provided otherwise, if any item is inapplicable or the answer thereto is in the negative, 
an appropriate statement to that effect shall be made. 

2. A complete copy of each statement, including exhibits and all other papers and documents tiled as a part thereot: shall be 
filed with commissioner by U.S. Mail, or as provided by LAC 37:XI.Chapter 9, addressed to: Insurance Commissioner of the State 
of Louisiana, Box 94214, Baton Rouge, LA 70804-9214, Attention: (Chief Examiner). The statement shall be manually signed in 
the manner prescribed on the form. Unsigned copies shall be conformed. If the signature of any person is a nixed pursuant to a power 
of attorney or other similar authority, a copy of such power of attorney or other authority shall also be filed with the statement. 

3. Statements should be prepared on paper 8 112" x II" in size and prefembly bound at the top or the top left comer. Exhibits 
and financial statements, unless specifically prepared for the tiling, may be submitted in their original size. All copies of any 
statement, linancial statements, or exhibits shall be clear, easily readable, and suitable for photocopying. Debits in credit categories 
and credits in debit categories shall be designated so as to be clearly distinguishable as such on photocopies, Statements shall be in 
the English language and monetary values shall be stated in United States currency. If any exhibit or other paper or document filed 
with the statement is in a foreign language, it shall be accompanied by a translation into the English language and any monetary 
value shown in a foreign currency normally shall be converted into United States currency. 

4. If an applicant requests a hearing on a consolidated basis under R.S. 22:691.4(E)(3), in addition to Jiling the Form A with 
the commissioner, the applicant shall file a copy of form A with the National Association of Insurance Commissioners in electronic 
form. 



B. Forms-lncorpomtion by Rel"crence, Summaries, and Omissions 

I. lnfommtion required by an item of Form A, Form B, Form D, Form E or Form F may be incorporated by reference in 
answer or partial answer to any other item. Information contained in any financial statement, annual report, proxy statement, 
statement filed with a governmental authority, or any other document may be incorporated by reference in answer or partial answer 
to any item of Form A, Form B, Form D, Form E or Form F provided such document or paper is filed as an exhibit to the statement. 
Excerpts of documents may be filed as exhibits if the documents are extensive. Documents currently on file with the commissioner 
which were filed within three years need not to be attached as exhibits. References to information contained in exhibits or in 
documents already on file shall clearly identify the material and shall specifically indicate that such material is to be incorporated by 
reference in answer to the item. Matter shall not be incorporated by reference in any case where such incorporation would render the 
statement incomplete, unclear, or confusing. 

2. Where an item requires a summary or outline of the provisions of any document, only a brief statement shall be made as to 
the pertinent provisions of the document. In addition to such statement, the summary or outline may incorporate by reference 
particular parts of any exhibit or document currently on lite with commissioner which was filed within three years and may be 
qualified in il'i entirety by such reference. In any case where two or more documents required to be filed as exhibits arc substantially 
identical in all material respects except as to the parties thereto, the dates of execution, or other details, a copy of only one such 
documents need be tiled with a schedule identifying the omitted documents and setting forth the material details in which such 
documents need be tiled with a schedule identifying the omitted documents and setting forth the material details in which such 
documents differ from the documents a copy of which is filed. 

C. Forms-Information Unknown or Unavailable and Extension of Time to Furnish 

I. Information required need be given only insofar as it is known or reasonably available to the person filing the statement If 
any required information is unknown and not reasonably available to the person filing, either because the obtaining thereof would 
involve unreasonable effort or expense, or bcc:~usc it rests peculiarly within the knowledge of another person not aniliated with the 
person tiling, the information may be omitted, subject to the lollowing conditions: 

a. the person filing shall give such information on the subject as it possesses or can :~cquire without unre:~sonable etTort or 
expense, together with the sources thereof; and 

b. the person tiling shall include a statement either showing that unreasonable effort or expense would be involved or 
indicating the absence of any affiliation with the person within whose knowledge the information rests and stating the result of a 
request made to such person for the inform:~tion. 

2. If it is impractical to furnish any required information, document, or report at the time it is required to be filed, there m:~y 
be tiled with the commissioner as a separate document: 

a. identifying the information. document, or report in question; 

b. stating why the filing thereof at the time required is impractical; and 

c. requesting an extension of time tor tiling the information, document, or report to a specitied date. The request for 
extension shall be deemed granted unless the commissioner within 30 d:~ys after receipt thereof enters an order denying the request. 

D. Forms-Additional Information and Exhibits. In addition to the information expressly required to be included in Forms A, B, 
C, D, E or F there shall be added such other material information, if any, as may be necessary to make the information contained 
therein not misleading. The person filing may also file such exhibits as it may desire in addition to those expressly required by the 
statement. Such exhibits shall be so marked as to indicate clearly the subject matters to which they refer. Changes to Forms A, B, C, 
D, E or F shall include on the top of the cover page the phrase: "Change Number (insert number) to" and shall indicate the date of 
the change and not the date of the original filing. 

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27. 

HISTORICAL NOTE: Promulgated by the Department of Insurance. Commissioner of Insurance, LR 18:274 (March 1992), 
amended LR 19:501 (Aprill993), amended LR : ( ). 





§I,JJ. Form A-A~•Juisition ofOmtrol or \lci"J!tr with :1 Domestic Insurer 

STATE~lENT REGARDING TilE 
,\CQUISITION OF CONTROL OF OR MERGER WITII A DOMESl"JC INSURER 

Name of D<1m~~tic Insurer 
By 

Name of Acquiring Person (ApplicanO 
FiiL'd with the lnsumnce Dcpanment of 

(State tlf domicile of insurer being acquiR-d) 
Dat~-d · .::w 

Name, Title, AddR-ss and Tckphonc Number of Individual lU Whom NutkL'S and Correspondence Concerning llns Statement Should Be AddtL'SSL-d ; 

ITEM 1. INSURER AND METHOD OF ACQUISITION 
State the name and address of the domestic insurer to which this upplkation relatL~ and a hnef description of hnw control is to be aequin .. -d. 
ITEM 2. IDENTITY AND BACKGROUND OF TUE APPLICANT 

(a) State the name and addR-ss oft he applicant seekmg 111 acquire cnntrnl over the insurer. 
(h) If the applicant is nut an individual. state the nature nfits husin~~s operations li1r the past live years or li1r such IL~SL'T period as such person and 

any pR-dL'C~~sors therL-..>f shall have bL-cn in existence. Pmvide a brief but infonnative dL-scription of the businL'Ss intendL-d to he dune by the :tpplicant and 
the applicalll's subsidiariL'S, 

(c) Furnish a chart or listing dearly presenting the identitiL~ nfthe inter·rclationships among the applicant and all alliliatL'S of the applicant. No 
alliliate neL-d be identilk'd if its wtal assets arc L-qual tuiL-ss than 1<'2 of 1 percent of the total assets of the ultimate cnntrnlling person alliliatL-d with the 
applicant lndit:ate in such chart or listing the percentage of voting securities of each such persnn which is t>WnL'd or contmlk'd by the applicant or by any 
nlhL'T suda person. If wntrolnf ;my person is mainlainL'd mhcr than by the ownership or contml of voting SL'I:uritiL~. imlkate the basis of such contml. As In 

each per.;on spL'Cilk'd in such ch:~n or listing indicate the type of organi1.ation (e.g. Ct>rplll~llinn. \rust. p;n1nership) and lhe state or olher jurisdiction of 
domicile If court pmCL'L'dings mvolvmg a Rwgani1111ion or liquidation arc pending wtth l"L'SpL'Ct to ;my such person. indicme which person. and set li1rth the 
title of the coun. nature of pnlCL'Cdings, ;md the date when comml!nCL'd. 
ITEM 3. IDENTITY AND BACKGROUND OF INDIVIDUALS ASSOCIATED WITH THE APPLICANT 

On the biogr.tphical allidavit. include u third p;trty background chL-ck, and state the lhllowing with tL~pL-ct to (I) lhe applicant if(s)he is an individual or 

(2) all persons who arc diR-cturs, en-cutive ollicers ur ownL'TS of 10 pLTCenl or more of the voling sL-curitiL~ of the applicant if !he :tpplicant is 1101 an 

individual. 
(a) Name and business address. 
(b) !'resent principal business activity. Clccupatiun tlr employment. including p11sitinn and nllice held, and the name, prindpalbusinL'SS, and addrL'SS 

of any corporation ur otltt;r organizution in which such employment is carric.:d un. 
( c l Material occupations. positions. olliCL'S, ur employment during the last live yc:-.Jr.>, giving tin: starting and ending dates of each and the name. 

principal businL~s. and address tlf :my husinL'SS Ctli'Jlur.l\ion or other urg:mi1.ation in which each such c•ccupation, position. ollie e. or employment was c.trriL-d 
un: if :my such uccup:llion. position. ollice or employment required licensing by or registration with any lcderal. state tlr municipal governmental agency, 
indicate such ll"t· the cutTent status of such lit:L'IIsing or rcgislmlion. and an cxplanmion uf any surrender, revucation, suspL1!sion. or disciplinary pnlCL'L-dings 
in connL'Ctiun therewith. 

(d) Whether or nul such per.;on has ever been wnviciL'\1 in a criminal pmc<..'Cding (excluding minor tmllic violations) during the l.1st ten year.; and. 
if su. give the dale. nature of conviction. name and l<lCation of court. and penalty imposL-d or other disposition of the case. 
ITEM 4. NATURE. SOURCE. AND AMOUNT OF CONSIDERATION 

(a) Describe the nmure. source. and amount of limds or olhL'T consider..uiuns usL-d or to he usL-d in ell\.-cting the merger or lllher acquisition of 
cnntml. If ;my pan of the same is reprL~entcd or is to be reptL~entL-d by funds or otliL'T consider..uion hunnwL-d or otherwise ohtainL-d li1r the purpose of 
acquiring, holding, 11rtmding SL-curitiL-s, fumish a description of the transotclinn. the n:nnL~ oflhcpartiL'S thereto. the relationship. if;my. between the bom1wer 
and the lender. the amounts bnm1w<..-d or lu he h<,m,wL-d. and cvpks of all agreements. prnmissory nulL'S, and security arr.mgement~ relating thereto 

(h) Explain 1hc criteria usL-d in de1em1ining the nature :tnd amount nf such considemticm. 
(c) lflhe source of the considemtion is a ]nan made in the lender's ordinary cour.>e ofbusinL~S ;md if the :tpplicant wishes the identity of the lender 

to rcm<~in cunlidL1ltial. he must spccilit:ally R'qUL'St that the identity be h'Pt wnlidential 
ITEM 5. FUTURE PLANS OF INSURER 

Describe any plans 1>r prnpos:tls which the applkantmay h:tve In declare an extmordinary dividend, tnliquid:ue such insurer. ttl sell its assets ttl nr merge 
nr consolid;ue it with ;my person or persons. or Ill make any other material dt<tnge in its busim:ss <1pemtions nr cnrpur.ue struclurc or management. 
ITEM 6. VOTING SECURITIES TO BE ACQUIRED 

S!ale the numhL'T of shaR'S of the insurer's voting SL'CUiities which the applic:tnt. its :t!liliales :md :tny persnn lisiL-d in hem 3 phmlu a~ quire. and the tcnns 
of the olli:r. R-quest. invitation. agreement or acquisition. and a stalcment as to the mel hod by whid1 I he J;tirn ... ~s nf the pmpnsa( w:~s <~rrived at. 
ITEM 7. OWNERSIIIPOF VOTING SECURITIES 

State the amount nf L~lch class ,,f any vnting SL-curity of the insurer which is benclicially tiWUL'd or concerning which thL'I·e is a right to <~cquirc bL11clicial 
ownership by the :tpplicant. its alliliaiL'S, or any pcr.>nn listL-d in Item 3. 
ITEM 1!. CONTRACTS. ARRANGEMENTS. OR UNDERSTANDINGS \VITI-I RESPECT TO VOTING SECURITIES OF TilE INSURER 

Give a lull description of any contracts, ammgL·mcnts, or underst:tndings with respL-ct to any voting security of the msurcr in which the appliL~mt, il~ 
allilimcs or any person lisiL-d in Item 3 is invnlvL-d including. hut notlimitL'\Iln. tmnslcr of any nf the SL'I:Uritks. j11int VL1!tures. l<1an nr c1ptinn ammgcments, 
puts or calls. guar.mleL~ nfln;ms, gu;mtnleL'S :tg:tinst loss. nr guamntL'I..'S nf pmlits, divisi<m nflnssL'S or pn1lits, or the giving or withholding of pn1x iL'S Sudt 
desc1iption shall idcnlily the persnns with whom such cnntmcls. ammgemcnls. or undet~tandings have been cntctL'd into. 



ITEM «J. RECENT PURCI-IASES OF VOTING SECURITIES 
D~-scribe any purchas~-s uf ;my vuting st.-curitit.'S ufthe insurcr by the applicant, its alliliatt.'S, ur any person list~'\! in Item 3 during the I 2 calt:ndar months 

pr~-c~'ding the liling of this stah.1ncnt. Include in sud1 d~-sc.:rirtion the dah.'S ~1f purchase, the nam~-s of the purchasers, and the cnnsid~-rJtion paid or ag~'Cd In 
be (XIKI thcrclilf. State whether :tny such sl~art.'S su purch;~scd arc hyputl~<.-cat~'\1 
ITEM 10. RECENT RECOMMENDATIONS TO PURCiiASE 

D~-scribe any r~.-cotmncndatinns tel purchase any vclling St.'Curity of the insurcr made by the applic;mt, il~ alliliatt.'S, ur any person list~'\! in ltc.:m 3, or by 
anyom: hascd upon intcrvicws nr atthc suggt.'Sllnn nf the aJl(llicmll. its aniliah.:s, or any person listt.'d in ltcm 3 during the I 2 calendar monchs pr~.-c~'ding the 
liling of this statement. 
ITEM II. AGREEMENTS WITH BROKER-DEALERS 

D~-scribe the tcnns nf any agrcc.:ment, c.:untmc.:t,or understanding made with any hmh-r·dc:1kr as to snlicitation of vnting st.-curities oft he insurcr lhr t~11der 
and the amuunt of any fc~'S . commissions, or other compensation tn bc paid to bn1l:er-deakrs with rcg;trd th~-reto . 
ITEM 12 FINANCIAL STATEMENTS AND EXI-IIBITS 

(a) financial statements. c~hibits, and thrcc·ye:tr linanc.:i;~l pmjeetions of the insurcf(s) shall be anadtt.'d 111 this statement as an appendix, hut lbt 
under this item the linanci;tl statement~ ;md cxhibits so anach~..'\1. 

(h) The linanc.:ial statements shall include the annuallinam:ial statemcnts of the pcrsuns idt.1llllied in Item 2(c) li1r the pm:~.-ding five liscal years 
(or J(1r such lesser pcriud as such applicant and its alliliatcs and :my prcdt.'Cessurs thereof sh<~ll have been in existence), and similar inli,nnmion covering the 
pt.-rind fn,m the end of such person's last lisc:tl yc:tr. if such inlimnation is availo~blc. Such statements may be prcpaR-d un either an individual basis, or, 
unk'Ss the conunissiuner otherwise requires. una consulidatcd basis if sudt consnlidatcd statements arc p~11arcd in the usual course of busin~'Ss. 

The annual financial statcmcnts of the applicant ami the ultimate cuntmlling per~mn shall he accmnp;mk'\1 by the ecnilicate of an indcpendl.'llt 
public accclUntantto thc c:lli..-ct that such statements p~-scnt lltirly the linancial position uf the applicmll and the ultimate contmlling person and the ~'Suit~ uf 
their operJtions for the year then ended, in cunlimnity with gencro~Jiy ;acccpt~'\1 ac.:cuunting principk'S ur with requirements of insuro~ncc ur other accuunting 
princ.:irlcs prl.'Scribt.-d or pennittt.-d under law. If the aJl(llicant is an insurcr who is ;tctivdy cngag~.-d in the busin1.'SS 11f itl~uranc.:c, th.: financial statements nt.'\.'\1 
IIlli be cenilit.'\1, pmvid~-d tht.'Y arc bas~-d on the Annual Statement of such pc.:rson lik-d with the insur.mcc depanmcnt ofthc persun's dllllliciliary state :md 
arc in accunlance with the r~"quiro:ments of insurJnce ur other accuunting princ.:ipk'S p~-scribt.'d or Jll.'llnittt.'d under the Jaw and ~1Julatiuns of such state. 

Other than the :tJl(llicant. an ultimate cuntmlling pt.-rscm whu is an individual may tile ~-rsonal linancial statements tiJat arc rcvicw~.-d mth1.T 
tiJan auditt.'d hy an indt.,..~'lldcnt puhlic accouncant. The review shall bc conducted in a"ordancc with standanls for review of Jll.'f'Silnal financial stat~1llCnb 
~tblish~..'\1 in the Pcrs1'nal financial Statemt.'llts Guide by till! American Institute uf Ct.'Ttilk'\1 Public Acc.:nuntants. Pci"Simal linancial st;llt.1lll!nts sh.1ll be 
accompanit.-d by the independent public accoumanfs Standanl Review Rc~1n stating that the accountant is not aware uf any material mudilic.:atiuns that 
sh~1uld be made to the linancial statcmcnts in unll.T li1r the statements tu bc in conlimnity with gcncrJIIy 01ceepted acc.:uunting princ.:ipk-s. 

(c) file as eldtibits cupi..'S uf all tender oJTcrs li1r, r~"qucsts or invitatiuns li1r, tcnder.; ut: exchange olTcrs lilr, ;md "ll~'Cments to ;acquire or e.'lcltange 
any wting St.'Curitics of the insurcr and (if distributed) of additiunal soliciting materials relating thcrcl\l, any pnlpost.-d employment. consuhatiun, advisory, 
or manaco:mcnt cuntracts concerning the insurcr, annual rcpc111s to the stuck holders of th.: insurcr and the applicant li1r the last twc1 liscal ycars, and any 
additional dc1eumcnts ur papers rcquin.'\1 by Fonn A ur § 131 A and 13 I .C uf Regulation 3 I. 
ITEM 13. AGREEMENT REQUIREMENTS FOR ENTERPRISE RISK MANAGEMENT 

Applicant agrccs to pmvide. toth.: bt.'St of its knowk-dge and belief, the inlimnation Tt."qUir .. -tt by Fonn F within I 5 days alkr the end of the month in 
which the acquisition uf contml occurs. 
ITEM 14. SIGNATURE AND CERTIFICATION 
Signaturc and cetlilkation T\."qUirt.-d us li>llows: 

SIGNATURE 
Pursuant to the rt."quirctnt.1lls of R.S. 22;(,91 A. _ 

:md state of 
h;ts caust.'d this applicati1111 to bc duly signed on its bcl~alf in tht.<"ity Parish c1f 

on dlC day 
nf ___ .20 

(SEAL) 
Name uf Appiicant 

BY 
(Title) 

AUt.'St: 

(Signature of Olliccr) 

(Title) 

CERTIFICATION 

Till! undcrsign~.-d dcpos~'S and says th;u (s) lte IJas duly ext."\:Utt.'\1 the ;lltacht.-d application dat~.-d . 20 
c111 bcl~tlf nf tl~u ( s Jhc is the nf such 

(Name of Applicant) ( Titic: clfOlliccr) 

,li1r and 

cc,mpany that (s)he is authurizt.'d to ext.-cutc: and lilc such instrun11.111. Dc.:Jlllnent funllCr s:tys tl~:u (s)hc is liuniliar with such instrum.:nt and the contents 
thc~·nl: and that the li~~:ts thcrcin St. 'I lhnh ;~rc true to the bt.'St uf his:ltcr knuwk-dge. inllmtJatinn. and belie[ 

AUTHORITY NOTE· Pn1mulgatt.-d in accnnlancc with R.S. 22 (>«) lA and 
22.(,cJJ .JI 

(Signaturc) 
(Type.: ur print name benc;llhl 

IIISTORICALNOTE: Pnlltlulgatcd by the Depanmcnt nf lnsur.mce, 
Cnnunissioncr uf lnsumnce, LR IM.27 .. (March I«J<J2), amcndt.-d LR I«)·SUI 
(April 1993 ). am~11dcd LR : ( ). 





ITEM ll. LITIGATION OR ADMINISTRATIVE PROCEEDINGS 
A brief d•.:scription of any litigation or ;~dministr.uive pnlcc~'llings of the lillhlwingtyp~'S. either then pending or conclud~'ll within the JlrL'I:l'lling liscal 

year. tn which the ultimate cunlrnlling pcr..un or ;my nfits dim:turs or ex~1.:utive ollkers was a p;trty or ,,f which the property of any such person is or w.ts 
the subject; give the names ufthc panics and the court ur agency in which such litig;ttinnor proc~~'lling is or was pl·nding: 

(;I) Crimin;tl pm~~'l:utions 11r iU.hninistr.uivc Jlt'll(c~'llings by any gnvcmmcnt agcn~:y or authority which n~;ty be rckv;mtto the trustwonhin~'SS of 
any pany thereto: and 

(b) Pmcl~'llings which may have a material dfl'Ct upon the ~nlvency or capital stru,ture of the ultimate holding company including. but not 
nl'CCssarily limited to, h<mkruptcy. rL'Ccivcrslnp. or other cmpor.lle rL'tlrg<mL••llions. 
ITEM 7. STATEMENT REGARDING PLAN OR SERIES OF TRANSACTIONS 

The insurcrshalllurnish a statement that tr.msactillllS enterL'll into since the liling nfthe prior ye;tr's annual rcgistmtion statement arc not pan of.1 pl.m or 
series of like tr.tnsactions. the purpose of which is tn avoid statutnry thr~-shnld amounts and the review that might otherwise llCcur 
ITEM 8. FINANCIAL STATEMENT AND EXI·IIBITS 

(a) Finandal stah.:ments ;snd exhihits should be auadK'll In this statement as an app~'Tidix, but list under this item the financial stah:ments ;md 
exhibits so •machl'll. 

(b) If the ultimate contmlling person is a cnrpnmt inn. an nrgilnilatinn, a limit~'\! liahility cnmp;my, or uthl'f kogal entity, the linancial statements 
shall include the annuallinand;~l st<~tcments of the ultimate contmlling person in the holding company system as of the end of the person's lat~-stliscal }car 
Financial statem~'Tits arc rL-quircd li1r an ultimate controlling pcrstm who is an individual as well itS ftlr a cmpor.uion or other type of business organization. 
If a holding company system includes more than one ultim;llc contmlling person. ;mnual linancial statements arc rL-quir~'lllhr co.Jdl ultin~;llc contmlling 
p~'1'Son. 

If at the time uf the initial registmtiun, the annual financial statements li1r the latest fiscal y~·.1r arc not ilvailablc, annual statements ftlr the previous 
liscal year may he lik'll and similar linancial inftmnation shilll he lil~'lllhr any subs~-quent period to the extent such in((mnation is av;tilablc. Such linancial 
statements may be prL'Jlilr~'ll on either an individu,tl basis, or unless the commissivner otherwise requires, on a consolidated basis if such cunsolidat~'ll 
statements arc prcpar~'ll in the usual course of husin~oss . 

Other than with r~-sp~-ct to the lim~guing. such financial statement shall be lik'll in a standard li1rm and lhnnat adopiL'll by the National Association 
nflnsur.mcc Connuissioners. unkss an alternative ftmn is acccpt~'ll hy the Commissioner. Documentation and financial statements liled with the s~-curitk'S 
and Exchange Commission or audit~'ll GAAP linandal statements shall be d~-cmcd to be an apprllpriatc limn and lhnnat. 

Unl~-ss the Cummissi11ner otherwise pcnnits. the annual linancial statement~ shall be accompani~'ll by the Cl'11ilicatc vf an irukpcndent public 
accountant to the elli.1.:t that the statements present fairly the financial position nfthc ultimate controlling r~'TSon and the r~'Sults of its npcmtions for the year 
then end~'ll. in confonnity with gcncr,dly acccpt~'ll accounting principk'S or with r~-quircments of insur.tnce or other accounting principk-s prcscrih~'ll or 
pennitt~'ll under law_ If the ultimmc contmlling p~'l"Son is <Ill insurL'f which is actively engaged in the husin~'Ss of insumncc. the annuallinancial stmemcnts 
nc~'ll not he cenilil'll, pmv id~'llthey arc has~'ll vn the Annual Statement oft he insurer's domiciliary Stille and arc in acwrdancc with rL-quiremcnts of insur.tncc 
or other accounting principk-s presc rihL'll or pcnniu~'ll under the law ;md rcgulatitlllS of that st:ltc. 

Any ultimate cvmmlling person who is an individuill mily tile persnnalfinanci.tl statements that arc rcvicw~'ll r.uher than audit~'ll hy an independent 
public accountant The review shall be conducted in accordance with standards l(lr review of personallln<mcial stat~1ncnts publish~'ll in the Personal Financial 
Statements Guide by the Atncrican Institute ofC~'11ilil'll Public AccountanL~. Pcrsonallinancial statements shall he accompani~'ll by the indL'Jlendcnt puhlic 
accountant's Standard Review Report Mating that the accountant is not aware of any material modifications th;ll should be made to the financial st<~tcments 
in nrdcr filr the statements to be in confonnity with gencmlly accept~'ll accmmting prindpks. 

(c) Exhibits sl~;tll include copk'S nfthe lat~~• :mnual rL'JlOrts to sh:~rchnlders of the ultimate cnntmlling person and proxy material usl'll hy the 
ultimutc cnntrtllling person; and any additional documents or papers rL-quirL'll by Fnnn B or§ IJI .Aand §IJI.C. 
ITEM 9. FORM C REQUIRED 

A Fonn C. Number Summary of Rcgistr.ttion Statcm~'llt, must he prl'J)arcd and liled with this Funn B. 
ITEM 10. SIGNATURE AND CERTIFICATION 

Signature and ccn i lication rctluir~'ll as li1llows: 
SIGNATURE 

Pursuant tn the r~-quircmL1liS nf R.S . 22.691.6, the Registmnt has caus~'ll this annual rcgistmtion statement to be duly 
signcd on its behalf in the City.'Parish of ------------· and State of __________ nn the ____ ,Jay nf 
___________ .20 __ _ 

(SEALl, ________ _ 

(Name of Registr.mt) 

By (N;unc) (Title) 

Attl'St: 

(Signature nf Olliccr) 

(Title) 
CERTIFICATION 

·nle undcrsign~'ll de[XlSl'S and says that ( s )he has duly cx~'l:ut~'llthc attaclJ~'ll annual rcgtstr.ttinn smtement dated _ _ __ _ ~- _ . :w _ 
li1r and on behalf nf _; thm (s)he is the _ _ __ ----- nf such cmnpany und that (s)hc is authori1.~'ll to cx~ocutc and 
Jile suclt instrum~.:nt. Dctxmcnt further says that (~)he is familiar with sud1 instrument and the contents thcrL,,I: and the lh.:ts thcrcrn setli1rth arc tmc to the 
best nf his.lrcr knowl~'llge. inlhnnation, and belief 

AUTHORITY NOTE: Prumulgated in acct1rdancc wnh R s_ 22;691 .6 and 
22 691 II 

(Signature) 
(Type nr print name hen~.:ath) 

~liS TOR IC AL NOTE Prnmulgatcd by the Department 111' lnsur.tnc~.:, 
Commissioner of lnsumncc, LR 1!! .27-t (M;uch 19'J2). amendl'll LR 19.501 
(April 1993). amcndL'll LR : ( ). 



!il.l7. Form C'-ltrl!iMration Shllemrnt Summary 

On Bcl~1lf of the Follt>wing lnsur.mce C ompanics 
Name 

SUI\li\1,\RY OF REGISTRATION STi\TEJ\IENT 
Fill'tl with the Insurance Oo:panmcnt of the 

State of 

By 

l Hl•m..: of Registr.mt) 

---------- -------
D-Jtc: , 20 
Name, Title, ft.JJn.-ss anJT'eiepi1~iie Numb~r of Individual to Whom Notk<.-s anti 01rn.~pontlcncc Concerning lltis Statement Should Be AdtlressL'tl: 

Furnish a brief description uf all items in the current annual registmtinn statement which represent d1angL"S lium the prior year's annual rcgistrJtion 
statcmo:nt . ll•c d<.-scriptiun shall be in a manner as Ill pcnnitthc proper evaluation th<.'l"<."t>f by the commissioner, and shall include spL'Ci lie ref4.'fcnC4.'S to hem 
numbers in the annual rL-gistmtion statement anti to the tenns wntaincd therein. 

Change.~ occurring under Item 2 of F<mn B insnlar :1s chang<."S in the percentage of cadi class of Vllli ng sL'Curitk-s hdtl by each aiTIIiate is concem<.'tl, n<.'l.'tl 
only hc includ<.'tl where such changes arc t>n<."S whkh n.-sult in ownership or holdings ol' I 0 percent or more of voting SL'CUrities, loss or tr.1nsfcr of control. 
ur acqmsition or loss of panncrship interest. 

Chang<.'S occurring under hem 4 of Fnnn B RL'I.'tl only he indud .. 'tl where· an individual is. lhr the first time. made a dir<.'Ctt>r or CX<.'CUtivc otliccr uf the 
ultimate controlling pcrson. a director or executive onicer terminates his or her responsibilities with the ulumatc wntmlling person or in the event an 
i ndi vidua I is mlm<.'tl president of the ultimate cuntroll i ng p<.-rson. 

If a transaction disclosl'tl on the prior yc-Jr's annual registmlion stat<:menl has been o:hangL'tl, the nature of such dmnge shall he included. If a tmnsaetion 
disclosed on the prior year's annual rcgistrJtinn statement has hl'CR efli.'Ctuat...'tl, furnish the mode of completion and any lluw of funds between alliliates 
resulting frnm the transaction. 

The insurer shalllilmish a st•Ucment that tmnsactinns enterL'tl into since the liling of the prior year's annual n.'gistr.ltion statement arc not part of a plan 
<>r scriL-s of like tmnsacti<ms whose purpose it is to avoid statutory thrc:;hold amounts and the review that might otherwise occur. 

SIGNATURE AND CERTIFICATION 
Signature and certification TL'(juirL'tl as lclllows: 

SIGNATURE 
Pursuant to the rL'(jUin.~ncnts of RS. 22N> 1.6. the Rcgistmnl has caLL~l'tlthis summary of rcgi~tmtion statcm<.'llt to he duly signed till its behalf in the 

Cityil'arish <If anti the State nf on the day of------------
:!0 ____ --· . 

(SEAL) 
( N.unc of Applkanl) 

By ___________________________ _ 

(Narne) (Title) 

Ati4.'St: 

(Signaturc nfOilicer) 

(Title) 
CERTIFJC ATION 

The undcrsign~'tl dLllO~es ;md says that (s)hc has duly eXL'CUtcd the attachL'tl summary of registmtion sl.lh:menl dat<.'tl 
:w_____ _ li1r :md on behalf of _ _ -~ _ _ _ _ (Nmnc of Comp;my), tlmt (S)hc is the 

-:--:--:-::-....,-,:---:-.,--,,....,-'(Title ofOilic..:r) nl"such company and that (s) he is .luthoril<.'tlto ..:x~~ute and lilc such instrument Deponent fut1h..:r silys 
that (s) he is Hunilhtr with such instrumentilnd the cmll<:nts thereof •• md that the lhcts therein set li111h arc true tn the h<.-st of his. h<.'f knowlL'tlgc, inlhnmuion. 
and belief. 

AUHIORITY NOTE: Pnnnulgated in accordance with R S. 22·691 (land 
22.(!91 .11. 

(Signature) 
(T ypc <lr print name hcnc-Jtltl 

UISTORIC AL NOTE Plllmulgat~'tl by the D<.llartment of lnsur.mcc, 
Cmmni~sioncr of lnsur.tnce, LR ll! :27.t (Matt:h 1992), ull\<.11d<.'tl LR 19 501 
(April 1993) •• uncntk'tl LR : ( ). 



~I.W. Form 1)-l'rior :'1/otict of n Tr:1 ns11ctimt 
PRIOR NOTICE OF A TR,\NSACTION 

Fik'tl with the lnsur..mcc Department of the State of 

By 
- _....,. ____ ._._ 

(Name of Registmnt) 
On Behalf of Following lnsumncc Compani<.'S 
Name 

Date: • 20 ____ . 
Name, Title, Addn.-ss. and Tckphmtc Number of Individual tn Whom Notices and Corrcspond<.'tlCe Con,eming Statem<.~ll Shoukl Be Addr<.'S~<.'tl . 

ITEM L IDENTITY OF PARTIES TO TRANSACTION 
Furnish the following inlhnnation lhrc-.1eh nfthc parti<.'S to the tmnsaction· 

(a) Name. 
(b) Unme o!Ticc .tddress. 
(c) Principal cx<.-cutive nllice addr~.-ss. 

---------- ----

(d) The organil.illinnal ~tructure, (i c. Cl11pnmti<m. partnership. individual. trust, etc.). 
(c) A d<.-scription of the nmure of the punk'S' busin .. ~s opero~tions. 

(I) Rdallonship. if any, of other panics to the tmm;action tu the insun.'l' liling the notice. induding any nwnership or dcbtor.'creditor intcr<.'St by any 
other parti<.'S to the tmnsaction in the insurer seeking approval. or by the insurer liling the nut ice in the atnliat<.'tl panics. 

(g) Wh<.'fc the tr..ms<tction is with a non-.llliliatc, the nam<.'(s) of the aJlilial<.'(s) whkh will recciw. in whole nr in subst;mtial p;~rt, the pmc .. ..:ds of 
the lmnsaction. 

ITEM 2. DESCRIPTION OFTI-IE TRANSACTION 
Furnish the lbllowing infonnation li1r c-.1ch tr.1nsaction Ji1r whkh nnticc is being given: 

(a) A st<~tcmcnt us to whether notice is being given under R.S. 22:691 .7(A)(2)(a)(b}(c)(d) or(e). 
(b) A statement of the nature of the tr.lnsaction. 
(c) A st;ttemcnt of how the tr.ms:lction mc<.1s 1hc 'fair and reasonable' standard of R.S. 22 691.7(Al( I )(a); and 
(d) The pmposL'tl cll\:ctive date of the tmnsaction. 

ITEM 3. SALES. I'URCI-IASES. EXOIANGES, LOANS, EXTENSIONS OF CREDIT, GUARANTEES Of INVJ:!STMEN rs 
furnish a hricf d<.'Scription of the ;unuunt and S\IUrcc of fund~. s~-curitiL'S. property or other ~onsidemtion li1rthc sale, purdl<ISC, cx~h<~nge. loan, extension 

of cn.'tlit, guamntL-c, ur mH-stment, whether any provisinn exists li1r purclta.~e hy the insurer liling notice, by any party tn the transaclion, or hy any alliliate 
of the insurer liling notice, a d~~~ription of the tcnns uf any s~.-curities being r<.-cciv<.'tl, if any, <tnd a d<.-s~ription of any other agr .. -cmcnls rel.11ing tu chc 
tmnsactiun such as contmcts <IT agreements li1r scrvic<.'S, 'unsulting agn.-cments and the like. If the tr~ns;1ction involve.~ other t h;m c;tsh. furnish .1. dcscriptinn 
of the considcr.ltinn, Its wst ilnd its lair market value, tugcth<.'T wilh an explanation of the ba.~is fur the evaluation. 

If the tmnsactinn involv<.'S a loan. extension of credit on guamntcc, furnish a description oflhe maximum amount which the insurer will he oblig;ll~'tl to 
make a vailahle under su..-h Juan, extension uf ..-red it or guarJntcc. the date on which the cr~.'dit or guJr.mt<...: willtcnnimllc. and any provisions li1r tl1e ;1ccnml 
of or dcfcrr.1l 11f interest. 

If the tmnsactiun involves an mv<.-stmcnt, guar..mt<...:, or nthcr armngemcnt, state the time period during which the inv<.'SIJU<.'IIt. guarJiliL'C, nr other 
arrnngemt..'llt will rcm;lin in en·~.-ct, togelhcr wilh ;my pwvisions Jhr extensions ur renewals of such invL-sllm:nts, guar.tnt<.>cs or arr.mgcments. furnish a brief 
statement ;t~ w the elli:ct of the tmnsaction up11n the insurer's surplus. 

No nvticc nL-cd be given if the ntaximum mnuunt which can many time he out~tunding or li1r which the insurer can be legally ohligat<.'tl under the lnan, 
extcnsinn of credil or guamnt<.'C is lt..-ss 1han (a) in 1he case of non· life insurers, the bscr uf3 percent of 1hc insurer's admitt<.'tl assets ur 25 percent 11f surplus 
as r<.'!lanis pulicyholdc~ or, (b) in the case uflife insurers, 3 percent oflhc insurer's admiiiL'tl assets, c-.1ch a~ of the thiny-lirst day of D1:ccmbcr next pr<.'Ccding. 

ITEM 4. LOANS OR EXTENSIONS Of CREDIT TO A NON-AffiLIATE 
If the tr.ms:"tion iuvolvcs a hm or extension of cr<.'tlit to ;my person who is nut an allihate, furnish a brief dL-scription of the agreement nr undcr~tanding 

whereby the pmc<."t.'tls of the pruposcd tr.ms;tclinn. in whole ur in substantial part, arc to be USL'd to make loans or e:\tcnsions of cn.'tlit Ill, In purch.1sc the 
asscls of. ur tu n1o1ke inv<.-sttn<.'tlts in any "lliliatc of the insurer making sud1 loans nr exten~ions of ~r<.'tlit, and spL-city in what m;mncrthc pruct.."t.'tls .1rc to be 
used \tl loan to, exlcnd cn.'tlit HI, pun:hasc assets of (If make inv<.-stmcnts in any allilialc D~.-scribc the amount and soun:c nf lilnds, SL'CUritics, pmpcrty, 11r 
other considcmtiun lhr the l\l;m or cxtcnsi<•n nf cn.'tlit ;md. if the tr.ms;~ction is nne involving considcr~tion other th;m c~sh. a d<.'Scription nf its cost and il~ 
lilir market value tngcthcr wl\h an cxplaiMtion 11f the basi~ li1r ev<~luation , Fumish a brief statement as to I he clf<.'Ct nf the tmnsaction upnn the insurer's 
surplus. 

No n<,tice nl'L'tl be given if the loan nr ext<.'llsion t1f crl'tlit is one which <.-qual~ lt..oss tlmn. in the case nf non-lire insurers, the kosscr of 3 percent of the 
insurer's admittL'tl asset~ or 25 percent of ~urplus as regards pnlicyhnldcrs ur, with rcsp<.'Ct wlifc insurers, 3 percent uf the insurer's admitted ass<.1S, each as 
vf the thirty-lirst of DL'Cetnb<.'l' next pn.'Ccding. 

ITEM S. REINSURANCE 
If the tr.ms;1ctiou is a rcinsumncc ugn.-cment or mndilicatinn therctu, .ts <lescrihcd in R.S. 22 61JI.7(Al(2)(c)(ii),nr a reinsurance pnnling agreement or 

modilicalinn theret\l as d<.-scrihcd in R.S. 22:691.7(A)(2)(c)(i), furnish a description of the known and!or <.'Stirn;IIL'tl amount \lf liability to be c~'tled and!nr 
assumed in ead1 c;llend;tr year. the period of time during which the agreement will be in cll~'Ct, and a sl;llcment wh<.1her an ;1grecmcnt or under~tanding 
exists between the insurer and mm·alliliatc to the cll~'CI that any pnninn oflhe assets conslituting the ~onsider.llinn for the agreement will be tmnsll.'fTCd to 
unc or more of1hc insurer's alliliatcs. Furnish a hricf description of the Cllll~idemtiun invnlv~.'tl in the tmnsaction, and a brief st~tcment as to the cll~'l:t of the 
tr.msaction upon the insurer's surplus. 

No nut icc ncl'tl be given li1r rein~umncc :tgreements nr modilic:Uinns thcrctll if the rdnsumncc premium or a dmngc in thc iusurcr's liilhilitks. nr the 
proj<.'CIL'tl reinsurance premium or ch<~ngc in the insurer's liabilities in any of the next lhrcc years. iu cunn<.'Ction with the rcinsumnce otgrccment nr 
modilkatinn therein is less th;m S percent of the insurer's surplus as rcganls policyhnldcrs, as of the thirty-lirst day nf D<.'Ccmbcr next pn.'CL'tling. Notice 
shall be given tilr all rciusumucc pnoling ngrecmcnts including mndilk;uiuns therein. 

ITEM 6. MANAGEMENT AGREEMENTS. SERVICE AGREEMENTS. AND COST.SHARING ARRANGEMENTS 
for 1mmagcmcnt ;md service agreement~. fumish: 



Ia) A hricf 1kscription of the managerial rcsponsihilitks. or scrvkcs to h.: pcrlimncd; 
(h) A hricf 1k-scriptiun of the agreement, indudin~: a statement of its dur.nion, tugcth~'f with hrief d~·~"riptions of the h:1sis li1r compensation and 

the tcnns under which payment or cumpcns;llion is to h.: made. 

Fur cost-sharing ammgcmcnts. lumish: 
(a) A hricf description of the purpose of the agreement: 
(h) A description 11fthe perilldoftimc during whkh the agR-ement is to h.: in dli:ct . 
(c) 1\ brief description of e;~eh party's expenses or ciiSts eowrcd hy the agreement. 
(tl) A brief d~-scription of the accounting basis to h.: us~'ll in calculating ~'ach pany's costs under the agreement. 
(c) A bricfstatcmem as to the ell\.-ct of the tr.tnsaction upon the insurer's polkyholdcrsurplus. 
jl) A statcmem regarding the cost allocation methods that sp~-cifk-s wh.:ther pmpos~'ll charg~-s arc has~'ll on "cost or market." If market h:ls~'ll. 

mtionale li1r using mali;ct instc-Jd of cost. including justification li1rthc Cllmp;my's dctcnnination that amounts arc litir and rcasunahlc; ;UJd 
(g) A statem..:nt regarding compliance with the NA/C :lccmmtiug l'm~·th'<'.t uud /'m~·ftlllr<! Htm11al regarding expense allocation. 

ITEM 7. SIGNATURE AND CERTifiCATION 
Signature and cenilkation r•'qUirL'll as li1llows: 

SIGNATURE 
Pursuant to the r~'quircmcms ufR.S.22:691.7, _ 

of ____ ,and State of 

(SEAL)------~---­
(Name of Applicant) 

Dy ____ _ 

(Name) (Title) 

Att~-st : 

(Signature of Ollker) 

(Title) 

has caus~'llthis notice to he duly signed on its behalf in the City Parish 
on the .day of , 20 

CERTIFICATION 
Titc undersi~;ned d~'Pos~-s <tnd says that (s)hc has duly e.~~"ut~'llthc anaclt~'ll notice dat~'ll _ • 20 

lilT and un behalf of : that (s)hc is the of sudt cmnpm1y 
( N<~mc nf Applicant) <Title of Ollicer) 

<~nd that (s)he is authoriz~-d to <.:~L'(;Utc and lite such instrument. Deponent li.nher says that (s)hc is l;unili<~r wuh such ins1rumcnt and the contents th~..-r,:ul~ 
and that the lh~ts therein set funh arc true tn the b~'St ofhis:ltcr knowh:dge. inlimn<~tion. and belief. 

AUTHORITY NOTE: Pn11nulg;u~'ll in ;~ccurdance with R.S. 22:691.7 mid 
22:61>1 .1 1 

(Signature) 
(Type ur print name benc-Jthl -----------------

li iSTORICAL NOTE· Pn>mulgm~'ll by the ~'Partmcnt of lnsur.mcc, 
Commissioner nf Insurance, LR 111:274 (M;u~h I1JIJ2). amcmkd LR 19.501 
(April IW3 l. mlk.'tllk'll LR : ( ). 



§I-ll. 1:urm 1~-l•n··Ar•lnisltion Nolilirution Form Rc~tardhtgThe l"otentinl Competitive Impact Of A J•roposcd i\lerjter Or AciJUisition By A Non· 
Domicilinry Insurer Doing Business In This State Or By A Domestic Insurer 

(Name of Applicant) 

{Name of Other Persvn lnvolwd in Melller or Acquisition ) 

Fik-d with the lnsur.mcc Dep<trtrm:nt of_ _ 
Dat~-d ; .:!0 __ _ 

Name, Title, Addr1.'!>S and Tekphonc Number of person Completing This Statement: 

---- --------------------- -- -· ------ ·--- ------·------· 

ITEM I. NAMEANDADDRESS 
State the narn1.'S and addn.-ssc.~ of the persons w hn hereby pmvide notice of their inv<•lvcment in a pending acquisition or change in co!pomte conuul. 

ITEM 2. NAME AND ADDRESSES OF AFFILIATED COMPANIES 
State the n;unes and addn.'Sse5 oft he per,;ons alliliat1.-d with those listed in Item I. DL'SCrihe their aniliations . 

ITEM 3. NATURE AND PURI"OSE OF THE PROPOSED MERGER OR ACQUISITION 
Slate thc nature and pu!posc of the pn1posed melller or acquisition. 

ITEM -1 . NATURE OF BUSINESS 
State the nature of the business perlimned by each of the pcr,;uns idcnti lied in response to Item I and Item 2. 

ITEM 5. MARKET AND MARKET SliARE 
Slate spL'Cilkally what market :md market slmre in c:t~:h relevant insumnce market the persons identiliL-d in Item l and Item 2 currently 1.'11joy in this state. 

Pnwide historic.tl market and market share data lhr c-.tch person identilk-d in Item l and Item 2 lhr the past live years and idcntily the source of such d;ua. 
Pmvidc a detennination as to whcther the pmpo~~.-d acquisition or merger, if "nL~umm:u~.-d. would violate the competitive standanls of the state as statL>d in 
R.S. 22 69 1.5( D) If the pmposed aequasition or merger would vinlate competitive ~tandanls. prnvide justilication of why the ;a~ttubition or merger would 
11111 substantially k'S.~I.'Il comp~.'litinn or create a monnpnly in the state, 

For pu!posc..~ nf this qu~.-stion, 1m1rkct means dir~'Ct written insur.mce premium in this state li•r a line of husin~.'Ss a.~ ~ontained in the annu.tl statement 
tl"quired Ill he li k-d by insur~'r.l hcensL-d to uo business in this state. 

AUTiiORITY NOTE· PT111nulgatL-d in ilc~ordan~e with R.S. 22:l•<H .S and 22.(,91.11 
UISTORIC'AL NOTE; Pmmulgat~-d by the Depanmenl of Insumnce, Cmnmissioncr of lnsumncc, LR l!\·274 (March 1992), amcndL-d LR 1<».501 (April 199)), 

amended LR : { ). 



§1-13. Furm F-Enlcrprise Risk ltcpurt 
FiiL'll with the Insurance Dcp~nmenl nfthc 

State of 

By 

(Name of Registmntl Applicant) 

On Behalf of· RdatL'lltu Following lusur<~ncc C mnpamL'S 
Name 

Alidtl.'SS 

------ _.20 

Date 

Narne, Title, Address, and Telephone Number of lnliiviliu;tlto Whom Notic<.'S and Cnm.'Splmdenee Cnnceming this Stat<.'TJlent Shnuld 
Be Alidtl.'SSL'll: 

ITEM I. ENTERPRISE RISK 
The Registr.mtiApplicant, w the best of its knowk'llgc ;md belief, shall provide inlimnation rqmrding the l«•llnwing are;ts that cnuld 

pnlducc enterprise risk as delin<.'ll in R.S. 22 6'11 .2(4), pmvid<.'ll sudt inlimnminn is nut disclos<.'ll in the h1sur<~nce ~lolding Company 
System Annual R<.~istr.atiun Smt<.1n<.'llt liled on behalf nf itself or another insurer li•r whidt it is the ultimme commlliug person: 

(a) Any material devclopmcnL~ regarding strategy. internal audit liudings, cmnpliauce or risk management alf<.'Cting the insumnce 
holding compan} system, 

(h) Acquisition or disposal nf insumncc entiti<.'S ttnd reallocating of e~isting linancial nr irL~umnce entities within the insurance 
hnlding cump;my sysh:m. 

(c) Any chang<.'S nf sharcllllldcrs of the insurJncc hnlding enmp;my system c~ceediug tell perco:nt ur more uf vnting sccurities. 
(d) Devdnpmcnts in various inv<."Stigmions, r<.~ulawry activill<.'S nr litigation that may have a signilkant bearing or impact on the 

insurmtce hnlding company sy~lem. 
(c) Business plan of the insurance holding company system and summ;trized stmtcgies li•r next 12 months: 
(I) ldcnti licmion nf m.uerial concerns of the insur.mce holding emnp:my ~ystem r.tis .. 'll by supervisory college. if any. in last year. 
(g) Identification of iusur.mce holding wmpany system cap1tal re~nurccs and material distribution patterns. 
(h) ldentiticminn nfany n<.•gativc movement. or discussiuns with r.lling agencks which may have eaus<.'ll, or may cause, potenti;tl 

n~~ative mnvcmcut in the credit r.lling.~ ;md indivit.lual insurer linancial strength mting.~ ;ts.~<.'Ssment of the insur.ancc holding company 
system (including both the mting scor.; ;md nutlonk). 

( i) lnfnnnatinn on wrpomte or parental guamntcL'S throughout the holding Ct'mpany and tho: ex p<.'CIL'll source nf liquidity should 
such guamntees be called upon. and 

li) Identification of any mat<.-rial activity or development of the insur.mce hnlding cmnpt~ny system that. in tin: npinion of senior 
mt~nagement, could advcr.;cly alll.'l:t the insur<~nee holding company system. 

The R<.~istmntl Applicantrn;ty .ttt.tch the apprupriato: fonn must n.'l:cntly lilell with the U.S. S<.'I:Uritks and Exchange Cmnmissiou. 
pmvid<.-d the RegistrJnt!Applicant includes sp<.-cilic references to those areas listed in hem I li1r which the lbnn pnwit.lcs r<.'Sponsive 
inlimmllitm. lftht: Registmnt/Applicant is not domicik'll in the U.S .• it may attach its mostt~'Ccnt public audit<.-d tinuncial statement 
lit..-d iu its country of domicile, provid<.'ll the Rcgistr.mt/Applic;mt iuclulles sp<.'Cilic references to those:trc:ts listed in hem I for which 
the liuancr<tl statement provid<.'S responsive infimnation. 

ITEM 2; OBLIGATION TO REPORT. 
If the Rq~istr.antl Applicant has not dischls<.'ll ;my iufonuatinn pursuant Ill Item I, the Rcgistr.rntl Applicant shall include a st:llcmcnt 

allinning that, to the b<.'St of its knowledge and hdicf. it has not idcntili<.'ll enterprise risk subject to disclosure pursuant to ltern I. 

AUTHORITY NOTE: Pmmulgat<.'ll in .tccnrd.mcc with R.S 22 ·(,l) 1.(> and 22·69 1.11 
HISTORICAL NOTE Pflllnulgat<.'ll by the 0..-partmcnt of lnsumnec, Cnmmissinncr of lnsur.rncc, LR 1!!:274 (March 1992). amend<.'ll LR 

19.501 (April 1993). amended LR : ( ). 



FAMILY IMPACT STATEMENT 

Attachment to Regulation 31 

HOLDING COMPANY 

I. Describe the effect of the proposed regulation on the stability of the family. 

The proposed amended regulation should have no measurable impact upon the stability of 
the family. 

II. Describe the effect of the proposed regulation on the authority and rights of parents 
regarding the education and supervision of their children 

The proposed amended regulation should have no impact upon the rights and authority of 
children regarding the education and supervision of their children. 

Ill. Describe the effect of the proposed regulation on the functioning of the family. 

The proposed amended regulation should have no direct impact upon the functioning of 
the family. 

IV. Describe the effect of the proposed regulation on family earnings and budget. 

The proposed amended regulation should have no direct impact upon family earnings and 
budget. 

V. Describe the effect of the proposed regulation on the behavior and personal 
responsibility of children. 

The proposed amended regulation should have no impact upon the behavior and personal 
responsibility of children. 

VI. Describe the effect of the proposed regulation on the ability of the family or a local 
government to perform the function as contained in the rule. 

The proposed amended regulation should have no impact upon the ability of the family or 
a local governmental unit to perfonn the function as contained in the rule. 



PROVIDERIMPACTSTATEMENT 

Attachment to Regulation 31 

HOLDING COMPANY 

I. DESCRIBE TilE EFFECT ON TilE STAFFING LEVEL REQUIREMENTS OR QUALIFICATIONS 

REQUIRED TO PROVIDE TilE SAME LEVEL OF SERVICE. 

The proposed amended regulation will have no effect. 

II. TilE TOTAL DIRECT AND INDIRECT EFFECT ON TilE COST TO THE PROVIDER TO 

PROVIDE TilE SAME LEVEL OF SERVICE. 

The proposed amended regulation will have no effect. 

Ill. TilE OVERALL EFFECT ON TilE ABILITY OF TilE PROVIDER TO PROVIDE TilE SAME 

LEVEL OF SERVICE. 

The proposed amended regulation will have no effect. 



POVERTY IMPACT STATEMENT 

Attachment to Regulation 31 
HOLDING COMPANY 

I. Describe the effect on household income, assets, and financial security. 

The proposed amended regulation should have no effect on household income assets 
and financial security. 

II. Describe the effect on early childhood development and preschool through 
postsecondary education development. 

The proposed amended regulation should have no effect on early childhood 
development and preschool through postsecondary education development. 

Ill. Describe the effect on employment and workforce development. 

The proposed amended regulation should have no effect on employment and 
workforce development. 

IV. Describe the effect on taxes and tax credits. 

The proposed amended regulation should have no effect on taxes and tax credits. 

V. Describe the effect on child and dependent care, housing, health care, nutrition, 
transportation and utilities assistance. 

The proposed amended regulation should have no effect on child and dependent care, 
housing, health care, nutrition, transportation and utilities assistance. 



Public Comments 

Interested persons may submit written comments on the proposed amendments to Regulation 31 until5:00 
p.m., Thursday, May 21,2015, to Walter Corey, Division of Legal Services, Office of the Commissioner, P.O. Box 
94214, Baton Rouge, LA 70804. 



FISCAL AND ECONOMIC IMPACT STATEMENT 
FOR ADMINISTRATIVE RULES 

Person Preparing 
Statement: 

Phone: 
Return Address: 

Anita R. Robert 
(225) 219·0609 
P. 0. Box 94214 
Baton Rouge, LA 
70804-9214 

Dep;lrtment: Louisiana Department of 
Insurance 

SUMMARY 
(Usc Complete Sentences) 

Ortice: 
Rule Title: 

Management & Finance 
Holding Company 

Erfeetivc Date: Upon publication 

I. ESTIMATED IMPLEMENTATION COSTS (SAVINGS) TO STATE OR lOCAL 
GOVERNMENTAL UNITS. (Summary) 

The proposed rule change will not result in implementation costs or savings to state or local governmental 
units. The proposed changes update the current provisions of Regulation 31 to maintain consistency with 
the National Association of Insurance Commissioner's (NAIC) model regulation regarding the Insurance 
Holding Company System Regulatory Law as set forth in Act 294 of the 2012 Regular Legislative 
Session. The proposed changes update and make technical changes to rules regarding the regulation of 
insurance holding companies and certain business practices thereof. 

II. ESTIMATED EFFECT ON REVENUE COLLECTIONS OF STATE OR LOCAL 
GOVERNMENTAL UNITS. (Summary) 

The proposed rule change will have no impact on state or local governmental revenues. 

Ill. ESTIMATED COSTS AND/OR ECONOMIC BENEFITS TO DIRECTLY AFFECTED PERSONS 
OR NON·GOVERNMENTAL GROUPS. (Summary) 

The proposed rule change will have no impact on economic costs or benefits to directly affected persons 
or non-governmental groups. The proposed changes provide new provisions and forms for Holding 
Companies to maintain consistency with the NAIC model and to codify the requirements of Act 294 of 
2012. 

IV. ESTIMATED EFFECT ON COMPETITION AND EMPLOYMENT. (Summary) 

The proposed rule change will have no impact upon competition and employment in the state. 

Denise Brignac, ty Commissioner 
La. Department oflnsurance 

}0- ~- J ~ 
Date of Signature D~te of Signaturl 



FISCAL AND ECONOMIC IMPACT STATEMENT 
FOR ADMINISTRATIVE RULES 

The following information is required in order to assist the Legislative Fiscal Office in its review of the fiscal 
and economic impact shttement and to :tssist the appropriated legislative oversight subcommittee in its 
deliberations on the proposed rule. 

A. Provide a brief summary of the content of the rule (if proposed for adoption or repeal) or a brief summary 
of the change in the rule (if proposed for amendment). Attach It copy of the Notice of Intent and a copy of 
the rule proposed for initial adoption or repeal (or, in the case of a rule change, copies of the current and 
proposed rules with amended portions indicated). 

The purpose of the proposed rule change is to set forth rules and procedural requirements that the 
commissioner deems necessary to carry out the provisions of Act 294 of the 2012 Regular Legislative Session. 
The infonnation called for by this regulation is declared to be necessary and appropriate in the public interest 
and for the protection of the policyholders. 

The changes are necessary to maintain consistency with the NAIC model regulation regarding the Insurance 
Holding Company System Regulatory Law. New provisions on annual statement filing and two additional 
forms (Foml E Pre-Acquisition, and Form F Enterprise Risk Report) arc added in annualliling 
requirements. These new provisions will identify material risks within an insurance holding company system 
that could create potential financial harm. 

B. Summnrize the circumstances which require this action. If the action is required by federal 
regulations, attach a copy of the applicable regulation. 

The Department of Insurance is tasked with administering the Insurance Code, which regulates the business of 
insurance in all of its phases. The proposed rule change is set forth to maintain consistency with the NAIC 
model regulation regarding the Insurance Holding Company System Regulatory Law. 

C. Compliance with Act II orthe 1986 First Extmordinnry Session: 

(I) Will the proposed rule chunge result in any increase in expenditure of funds? If so, specify the 
amount and the source. 

No increase in expenditure of funds is anticipated as a result of proposed rule change. 

(2) If the answer to (I) above is yes, has the Legislature specifically appropriated the funds necessary 
for the associated expenditure increase? 

____ Yes. If yes, provide documentation. 

____ No. If no, provide justification as to why this rule change should be published at 
this time. 

2 



FISCAL AND ECONOMIC IMPACT STATEMENT 
WORKSHEET 

I. A. COSTS OR SAVINGS TO STATE AGENCIES RESULTING FROM ACTION PROPOSED. 

I. What is the ;mticioated increase (decrease) in costs to implement the proooscd action? 
COSTS FY l.f/15 FY 15/16 FY 16/17 
OPERATING EXPENSES I 0 0 0 

I 

PROFESSIONAL SERVICES 0 0 0 
OTHER CHARGES 0 0 0 
EQUIPMENT 0 0 0 

TOTAL 0 0 0 
MA.JOR REPAIRICONSTR 0 0 0 
POSITIONS (Number) 0 0 0 

2. Provide a narrative explanation of the costs or savings shown in .. A. I" above, including the 
increase or reduction in workload or additional paperwork (number of new forms, additional 
documentation, etc.) anticipated as a result of the implementation of the proposed action. Describe 
all d.ata, assumptions, and methods used in calculating these costs. 

Louisiana Department of Insurance (LDI) docs not amicipatc any implementation costs (savings) as a 
result of the proposed rule change. LDI routinely provides for the publication of proposed rule changes 
with the state register within its general operating budget 

3. Sources of funding for implementing the proposed rule or rule change. 

SOURCE FY 14/15 FY 15/ 16 FY 16/ 17 
STATE GENERAL FUND I 0 0 0 
AGENCY SELF- 0 0 0 
GENERATED 
DEDICATED 0 0 0 
FEDERAL FUNDS 0 0 0 
OTHER (SPECIFY) 0 0 0 

TOTAL 0 0 0 

.f. Docs your agency currently have sufficient funds to implement the proposed action? If not, how 
and when do you 1mticipute obtaining such funds? 

No additional funding is necessary to implement the proposed rule change. 

B. COSTS OR SAVINGS TO LOCAL GOVERNMENTAL UNITS RESULTING FROM THE ACTION 
PROPOSED. 

I. Provide an estimntc of the nnticipatcd impact of the proposed action on local governmental units, 
including adjustments in workload nnd paperwork requirements. Describe all data, assumptions 
and methods used in calculating this impact. 

The proposed rule change will have no impact on local governmental revenues. 

2. Indicate the sources of funding of loc;ll governmental unit(s) which will be affected by these cost or 
savings. 

No source of funding is necessary: there is no impact on local governmental units as a result of the 
proposed rule change. 
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FISCAL AND ECONOMIC IMPACT STATEMENT 
WORKSHEET 

(Continued) 

II. A. What increase (decrease) in revenues can be ltnticipated from the proposed action? 

The proposed rule change will have no impact on state or local governmental revenues. 

SOURCE FY 1-1/15 FY 15/16 FY 16/ 17 
STATE GENERAL FUND 0 0 ! 0 
AGENCY SELF- 0 0 0 
GENERATED 
DEDICATED 0 0 0 
FEDERAL FUNDS 0 0 0 
OTHERISPECIFY} 0 0 0 

TOTAL 0 0 0 

B. Provide ll nurrntive explanution of ellch increase or decrease in revenues shown in "A". Describe 
ull dllhl, assumptions and other methods used in calculuting these increases or decreases. 

The Louisiana Depanment of Insurance expects no increase or decrease in revenue as a result of the 
adoption of the proposed rule change. 

Ill. COSTS AND/OR ECONOMIC BENEFITS TO DIRECTLY AFFECTED PERSONS OR NON­
GOVERNMENTAL GROUPS. 

A. What persons or non-governmental groups would be directly affected by the proposed action? 
For each, provide an estimate and a narrative description of any effect on costs, including 
workload adjustments and additional paperwork (number of new forms, additional 
documentation, etc.) they may have to incur liS a result of the proposed action. 

The proposed rule change will have no impact on economic costs or benefits to directly affected persons 
or non-governmental groups. 

B. Also provide an estimate and a narrative description of any impact on receipts and/or income 
resulting from this rule or rule change to these groups. 

The proposed rule change will have no impact on receipts or income to directly affected persons or 
non-governmental groups. 

IV. EFFECTS ON COMPETITION AND EMPLOYMENT. 

Identify and provide estimates of the impact of the proposed action on competition and employment in 
the public and private sectors. Include a summary of any data, assumptions and methods used in 
making these estimates. 

The proposed rule change will have no impact upon competition and employment in the state. 
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SMALL BUSINESS STATEMENT 

Attachment to Regulation 31 

HOLDING COMPANY 

The impact of the proposed regulation on small businesses as defined in the Regulatory 
Flexibility Act has been considered. It is estimated that the proposed action is not expected to 
have a signiticant adverse impact on small businesses. The agency, consistent with health, 
safety, environmental and economic welfare factors has considered and. where possible. utilized 
regulatory methods in the drafting of the proposed regulation that will accomplish the objectives 
of applicable statutes while minimizing the adverse impact of the proposed regulation on small 
businesses. 

I. Identification and estimate of the number of the small businesses subject to the 
proposed rule. 

The proposed amended regulation should have no measurable impact upon small 
businesses. 

II. The projected reporting, record keeping, and other administrative costs 
required for compliance with the proposed rule, including the type of 
professional skills necessary for preparation of the report or record. 

The proposed amended regulation should have no measurable impact upon small 
businesses. 

Ill. A statement of the probable effect on impacted small businesses. 

The proposed amended regulation should have no measurable impact upon small 
businesses. 

IV. Describe any less intrusive or less costly alternative methods of achieving the 
purpose of the proposed rule. 

The proposed amended regulation should have no measurable impact on small 
businesses; therefore, will have no less intrusive or less cost alternative methods. 


