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NOTICE OF INTENT
DEPARTMENT OF INSURANCE
OFFICE OF THE COMMISSIONER

REGULATION 31—HOLDING COMPANY
(LAC 37: Part XIII, Regulation 31, Chapter 1)

Under the authority of the Louisiana Insurance Code, R.S. 22:1 et seq., and in accordance with the
provisions of the Administrative Procedure Act, R.S. 49:950 et seq., R.S. 22:11, and R.S. 22:691.27, notice is
hereby given that the Department of Insurance proposes to amend Regulation 31. The purpose of the
amendment it to update the current provisions of Regulation 31 to maintain consistency with the National
Association of Insurance Commissioner’s (NAIC) model regulation regarding the Insurance Holding
Company System Regulatory Law.



Title 37
INSURANCE

Part X1I1. Regulations
Chapter 1. Regulation 31—Holding Company
§101. Purpose

A. The purpose of this regulation is to set forth rules and procedural requirements which the commissioner deems necessary to
carry out the provisions of Act 294 of the 2012 Regular Legislative Session 1o be comprised of R.S. 22:691.1-691.27 of the Insurance
Code. The information called for by this regulation is hereby declared to be necessary and appropriate in the public interest and for
the protection of the policyholders in this state.

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27.

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992),
amended LR 19:501 (April 1993), amended LR : ( ).
§103. Severability Clause

A. [Ifany provision of this regulation, or the application thereof to any person or circumstance, is held invalid, such determination
shall not affect other provisions or applications of this regulation which can be given effect without the invalid provision or
application, and to that end the provisions of this regulation are severable.

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27.

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992),
amended LR 19:501 (April 1993), amended LR @ ( ).

8105. Definitions
A. For purposes of this Rule, the definitions detailed below shall apply.

Executive Officer—chief executive officer, chief operating officer, chief financial officer, treasurer, secretary, controller, and any
other individual performing functions corresponding to those performed by the foregoing officers under whatever title.

The Act—the Insurance Holding Company System Regulatory Act (R.S. 22:691.1-691.27).
Ultimate Controlling Person—that person who is not controlled by any other person.

B. Unless the context otherwise requires, other terms found in this regulation and in R.S. 22:691.2 are used as defined in the
Act. Other nomenclature or terminology is according to the Insurance Code, or industry usage if not defined by the Code.

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27.

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992),
amended LR 19:501 (April 1993), amended LR :  ( ).
§107. Subsidiarics of Domestic Insurers

A. The authority to invest in subsidiaries under R.S. 22:691.3(B) is in addition to any authority to invest in subsidiaries which
may be contained in any other provision of the Insurance Code.

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27.

IHISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992),
amended LR 19:501 (April 1993), amended LR : ¢ Y

§109.  Acquisition of Control—Statement Filing

A. A person required to file a statement pursuant to R.S. 22:691.4 shall furnish the required information on Form A, hereby made
a part of this regulation. Such person shall also furnish the required information on Form E, hereby made a part of this regulation
and described in §141 of this regulation.

B. A person required to (ile a notice of change of control due to testate or intestate inheritance or by appointinent as a succession
representative shall submit the following to the commissioner within thirty days of the testate or intestate or appointment as a
succession representative:

1. Acopy of the Order appeinting the succession representative, a copy of the Judgment of Possession transferring ownership,
and any other such succession or inheritance documents as the Commissioner may require;



2. Such biographical information as the Commissioner may require;
3. Such other information as the Commissioner may require.,

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27.

HISTORICAL NOTE: Promulgated by the Depariment of Insurance, Commissioner of Insurance, LR 18:274 (March 1992),
amended LR 19:501 (April 1993).
§111.  Amendments to Form A

A. The applicant shall promptly advise the commissioner of any changes in the information so fumished on Form A arising
subsequent to the date upon which such information was furnished but prior to the commissioner’s disposition of the application.

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27,

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992},
amended LR 19:501 (April 1993), amended LR :  ( ).
§113.  Acquisitien of Scction 691.4(A)(4) Insurers

A, If the person being acquired is deemed to be a domestic insurer solely because of the provisions of R.S. 22:691.4(A)4), the
name of the domestic insurer on the cover page should be indicated as follows:

1. "ABC Insurance Company, & subsidiary of XYZ Holding Company".

B. Where a R.S. 22:691 4(A)(4) insurer is being acquired, references to "the insurer” contained in Form A shall refer to both the
domestic subsidiary insurer and the person being acquired.

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27.

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992),
amended LR 19:501 (April 1993), amended LR :  ( Y.
§114.  Pre-Acquisition Notification

A. If a domestic insurer, including any person controtling a domestic insurer, is proposing a merger or acquisition pursuant to

R.S. 22:691.4(A)(1), that person shall file a pre-acquisition notification form, Form E, which was developed pursuant o R.S.
22:690.5(Cx1).

B. Additionally, if a non-domiciliary insurer licensed to do business in this state is proposing a merger or acquisition pursuant 10
R.S. 22:691.5, that person shall file a pre-acquisition notification form, Form E. No pre-acquisition notification form need be filed
if the acquisition is beyond the scope of R.S. 22:691.5 as set forth in R.S. 22:691.5.B(2).

C. In addition to the information required by Form E, the Commissioner may wish to require an expert opinion as to the
competitive impact of the proposed acquisilion.

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27.

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992),
amended LR 19:501 (April 1993), amended LR : ( )

§115.  Annual Registration of Insurers—Statement Filing

A. An insurer required to file an annual registration statement pursuant of R.S. 22:691.6 shall furnish the required information
on Form B, hereby made a part of this regulation.

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27.

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992),
amended LR 19:501 (April 1993), amended LR @ ( ).

§117. Summary of Registration—Statement Filing

A. Aninsurer required to {ile an annual registration statement pursuant to R.S. 22:691.6 is also required to fumish information
required on Form C, hereby made a part of this regulation,

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27.

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992),
amended LR 19:501 (April 1993), amended LR @ ( 'y



§119.  Amendments to Form B

A. Anamendment to Form B shall be filed within 15 days after the end of any month in which there is a material change to the
information provided in the annual registration statement.

B. Amendments shall be filed in the Form B format with only those items which are being amended reported. Each such
amendment shall include at the 10p of the cover page "Amendment Number (insert number) to Form B for (insert year)" and shall
indicate the date of the change and not the date of the original filings.

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27,

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992),
amended LR 19:501 (April 1993), amended LR @ ( ).
§121.  Alternative and Consolidated Registrations

A. Any authorized insurer may file a registration statement on behalfl of any affiliated insurer or insurers which are required to
register under R.S. 22:691.6. A registration statement may include information not required by the Act regarding any insurer in the
insurance holding company system, even if such insurer is not authorized to do business in this state. In lieu of (iling a registration
statement on Form B, the authorized insurer may file a copy of the registration statement or similar report which it is required to file
in its state of domicile, provided:

1. The statement or report contains substantially similar information required to be furnished on Form B; and
2. The filing insurer is the principal insurance company in the insurance holding company system.

B. The question of whether the filing insurer is the principal insurance company in the insurance holding company system is a
question of fact, and an insurer filing a registration stalement or report in lieu of Form B on behalf of an affiliated insurer shall set
forth a brief statement of facts which will substantiate the filing insurer's claim that it, in fact, is the principal insurer in the insurer
holding company system.

C. With the prior approval of the commissioner, an unauthorized insurer may follow any of the procedures which could be done
by an authorized insurer under §121.A.

D. Any insurer may take advantage of the provisions of R.S. 22:691.6(H) or (I} without obtaining the prior approval of the
commissioner. The commissioner, however, reserves the right to require individual filings if he deems such filings necessary in the
interest of clarity, ease of administration or the public good.

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27.

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992),
amended LR 19:501 (April 1993), amended LR : ( ).

§123. Disclaimers and Termination of Registration

A. A disclaimer of affiliation or a request for termination of registration claiming that a person does not, or will not upon the
taking of some proposed action, control another person (hercinafter referred to as the “subject”) shall contain the following
information:

I. the number of authorized, issued, and outstanding voting securities of the subject;

2. with respect to the person whose control is denied and all affiliates of such person, the number and percentage of shares of
the subject's voting securitics which are held of record or known to be beneficially owned, and the number of such shares concerning
which there is a right to acquire, directly or indirectly;

3. all material relationships and bases for affiliation between the subject and the person whose control is denied and ali
affiliates of such person;

4. astalement explaining why such person should not be considered to control the subject.
AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27.

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992),
amended LR 19:501 (April 1993).

§125. Extraordinary Dividends and Other Distributions

A. Requests for approval of extraordinary dividends or any other extraordinary distribution to shareholders shall include the
following;

1. the amount of the proposed dividend;



2. the date established for payment of the dividend;

3. astatement as to whether the dividend is 1o be in cash or other property, and if in property, a description thereol, its cost,
and its fair market value together with an explanation of the basis for evaluation;

4. a copy of the calculations determining that the proposed dividend is extraordinary. The work paper shall include the
following information:

a. the amounts, dates, and form of payment of all dividends or distributions {including regular dividends but excluding
distributions of the insurers own securities) paid within the period of 12 consecutive months ending on the date fixed for payment
of the proposed dividend for which approval is sought and commencing on the day afier the same day of the same month in the last
preceding year;

b.  surplus as regards policyholders (total capital and surplus) as of the thirty-first day of December next preceding;

c. il'the insurer is a life insurer, the net gain {rom operations for the 12-month period ending the thirty-first day of December
next preceding;

d. ifthe insurer is not a life insurer, the net income less realized capitalized gains for the 12-month period ending the thirty-
first day of December next preceding and the two preceding 12-month periods; and

e. ifthe insurer is not a life insurer, the dividends paid to stockholders, excluding distributions of the insurers own securities
in the preceding two calendar years;

5. a balance sheet and statement of income for the peried intervening from the last annual statement filed with the
commissioner and the end of the month preceding the month in which the request for dividend approval is submitted; and

6. & brief statement as to the efiect of the proposed dividend upon the insurers surplus and the reasonableness of surplus in
relation to the insurer's outstanding liabilitics and the adequacy of surplus relative to the insurer's financial needs.

B. Subject to R.S. 22:691.7(B), each registered insurer shall report (o the commissioner all dividends and other distributions to
sharcholders within 15 business days following the declaration thereof, including the same information required by Paragraph A4,

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27.

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992),
amended LR 19:501 (April 1993), amended LR ; ( ).

§126. Enterprise Risk Report

A. The ultimate controlling person of an insurer required to (ile an enterprise risk report pursuant to R.S. 22:691.6(L) shall furnish
the required information on Form F, hereby made a part of this regulation.

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27.

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance,
§127. Adequacy of Surplus

A. The factors set forth in R.S. 22:691.7(D) are not intended to be an exhaustive list. In determining the adequacy and the
reasonablencss of an insurer’s surplus, no single factor is necessarily controlling. The commissioner will instead consider the net
cffect of all of these [actors plus other factors bearing on the financial condition of the insurer. In comparing the surplus maintained
by other insurers, the commissioner will consider the extent to which cach of these factors varies from company (o company, and in
determining the quality and liquidity of investments in subsidiaries, the commissioner will consider the individual subsidiary and
may discount or disallow its valuation to the extent that the individual investments so warrant.

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27.

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992),
amended LR 19:501 (April 1993), amended LR :  ( ).

§129. Transactions Subject to Prior Notice—Notice Filing

A. An insurer required to give notice of a proposed transaction pursuant to R.S. 22:691.7 shall furmish the required information
on Form D, hereby made a part of this regulation.

B. Agreements lor cost sharing services and management services shall at a minimum and as applicable:
I. identify the person providing services and the nature of such services;

2. set forth the methods to allocate costs;



3. require timely settlement, not less frequently than on a quarerly basis, and compliance with the requirements in the
Accounting Practices and Procedures Manuak;

4. prohibit advancement of funds by the insurer to the alfiliate except to pay for services defined in the agreement;

5. state that the insurer will maintain oversight for functions provided to the insurer by the affiliate and that the insurer will
monitor services annually for quality assurance;

6. define books and records of the insurer to include all books and records developed or maintained under or related to the
agreement;

7. specify that all books and records of the insurer are and remain the property of the insurer and are subject o control ol the
insurer;

8. state that all funds and invested assets of the insurer are the exclusive property of the insurer, held for the benefit of the
insurer and are subject (o the control of the insurer;

9. include standards for termination of the agreement with and without cause;

10. include provisions for indemnification of the insurer in the cvent of gross negligence or willful misconduct on the part of
the affiliate providing the services;

11. specify that, if the insurer is placed in receivership or seized by the commissioner under RS, 22:2001 - 2044 of the Insurance
Code:

a. all of the rights of the insurer under the agreement extend to the receiver or commissioner; and,

b. all books and records will immediately be made available to the receiver or the commissioner, and shall be turned over
to the receiver or commissioner immediately upon the receiver or the commissioner’s request;

12. specify that the affiliate has no automatic right to terminate the agreement if the insurer is placed in receivership pursuant
to R.S. 22:2001 - 2044 of the Insurance Code; and

13. specifly that the affiliate will continue to maintain any systems, programs, or other infrastructure notwithstanding a seizure
by the commissioner under R.S. 22:2001 - 2044 of the Insurance Code:, and will make them available to the receiver, for so long as
the affiliate continues to receive timely payment for services rendered.

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27.

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992),
amended LR 19:501 (April 1993), amended LR @ ( )

§131. [Instructions for Forms A, B, C,D,Eand F
A. General Requirements

1. Forms A, B, C, D, E and F are intended to be guides in the preparation of the statements required by R.S. 22:691.4, 691.5,
691.6, and 691.7, They are not intended to be blank forms which are (0 be filled in. These statements filed shall contain the numbers
and captions of all items, but the text of the items may be omitted provided the answers thereto are prepared in such a manner as to
indicate clearly the scope and coverage of the items. All instructions, whether appearing under the items of the form or elsewhere
therein, are to be omitted. Unless expressly provided otherwise, if any item is inapplicable or the answer thereto is in the negative,
an appropriate statement to that effect shall be made.

2. Acomplete copy of each staiement, including exhibits and all other papers and documents filed as a part thereof, shall be
filed with commissioner by U.S. Mail, or as provided by LAC 37:XI.Chapter 9, addressed to: Insurance Commissioner of the State
of Louisiana, Box 94214, Baton Rouge, LA 70804-9214, Attention: (Chief Examiner). The statement shall be manually signed in
the manner prescribed on the form. Unsigned copies shall be conformed. I1 the signature of any person is affixed pursuant to a power
of attomey or other similar authority, a copy of such power of attorney or other authority shall also be filed with the statement.

3. Statements should be prepared on paper 8 1/2" x 11" in size and preferably bound at the top or the top left comer. Exhibits
and financial statements, unless specifically prepared for the filing, may be submitted in their original size. All copies of any
statemen, financial statements, or exhibits shall be clear, easily readable, and suitable for photocopying. Debits in credit categories
and credits in debit categories shall be designated so as 1o be clearly distinguishable as such on photocopies. Statements shall be in
the English language and monetary values shall be stated in United States currency. If any exhibit or other paper or document filed
with the statement is in a foreign language, it shall be accompanied by a translation into the English language and any monetary
value shown in a foreign currency normally shall be converted into United States currency.

4, If an applicant requests a hearing on a consolidated basis under R.S. 22:691.4(EX3), in addition to filing the Form A with
the commissioner, the applicant shall file a copy of Form A with the National Association of Insurance Commissioners in electronic
form.



B. Forms—Incorporation by Reference, Summaries, and Omissions

1. Information required by an item of Form A, Form B, Form D, Form E or Form F may be incorporated by reference in
answer or partial answer to any other item. Information contained in any financial statement, annual report, proxy statement,
staternent filed with a governmental authority, or any other document may be incorporated by reference in answer or partial answer
to any item of Form A, Form B, Form D, Form E or Form F provided such document or paper is filed as an exhibit to the statement.
Excerpts of documents may be filed as exhibits if the documents are extensive. Documents currently on file with the commissioner
which were filed within three years need not to be attached as exhibits. References to information contained in exhibits or in
documents already on file shall clearly identify the material and shall specifically indicate that such material is to be incorporated by
reference in answer to the item. Matter shall not be incorporated by reference in any case where such incorporation would render the
statement incomplete, unclear, or confusing.

2. Where an item requires a summary or outline of the provisions of any document, only a brief statement shall be made as to
the pertinent provisions of the document. In addition to such statement, the summary or outline may incorporate by reference
particular parts of any exhibit or document currently on file with commissioner which was filed within three years and may be
qualified in its entirety by such reference. In any case where two or more documents required to be filed as exhibits are substantially
identical in all material respects except as fo the parties thereto, the dates of execution, or other details, a copy of only one such
documents need be filed with a schedule identifying the omitted documents and setting forth the material details in which such
documents need be filed with a schedule identifying the omitied documents and setting forth the material details in which such
documents differ [rom the documents a copy of which is filed.

C. Forms~—Information Unknown or Unavailable and Extension of Time to Furnish

1. [Information required need be given only insofar as it is known or reasonably available to the person filing the statement. If
any required information is unknown and not reasonably available to the person filing, cither because the obtaining thereof would
involve unreasonable etfort or expense, or because it rests peculiarly within the knowledge of another person not affiliated with the
person filing, the information may be emitted, subject to the following conditions:

a. the person filing shall give such information on the subject as it possesses or can acquire without unreasonable effort or
expense, together with the sources thereof; and

b. the person filing shatl include a statement either showing that unreasonable effort or expense would be involved or
indicating the absence of any affiliation with the person within whose knowledge the information rests and stating the result of a
request made to such person for the information.

2. [Ifitis impractical to furnish any required information, document, or report at the time it is required to be filed, there may
be filed with the commissioner as a separate document:

a. identifying the information, document, or report in question;
b. stating why the filing thereof at the time required is impractical; and

c. requesting an extension of time for filing the information, document, or report (o a specilied date. The request for
extension shall be deemed granted unless the commissioner within 30 days alier receipt thereof enters an order denying the request.

D. Forms—Additional Information and Exhibits. In addition to the information expressly required to be included in Forms A, B,
C, D, E or F there shall be added such other material information, if any, as may be necessary to make the information contained
therein not misleading. The person filing may also (ile such exhibits as it may desire in addition to those expressly required by the
statement. Such exhibits shall be so marked as to indicate clearly the subject matters to which they refer. Changes to Forms A, B, C,
D, E or F shall include on the top of the cover page the phrase: "Change Number (insert number) to" and shall indicate the date of
the change and not the date of the original filing.

AUTHORITY NOTE: Promulgated in accordance with R.S. 22:691.1-691.27.

HISTORICAL NOTE: Promulgated by the Department of Insurance, Commissioner of Insurance, LR 18:274 (March 1992),
amended LR 19:501 (April 1993), amended LR ( ).






5133, Form A—Acquisition of Countrol or Merger with 1 Domestic Insurer

STATEMENT REGARDING THE
ACQUISITION OF CONTROL OF OR MERGER WITH A DOMESTIC INSURER

Name of Domestic Insurer
By

Naene of Acquiring Person (Applicant)
Filed with the Insurance Deparunent of

(State of domicile of insurer Bcing acquired)
Dated .20

Name, Title, Address and Telephone Number of [ndividual to Whom Notices and Comrespondence Concerning this Statement Should Be Addressed:

ITEM 1. INSURER AND METHOD OF ACQUISITION
State the name and address of the domestic insurer 1o which this application refates and a brief deseription of how control is to be acquired.
ITEM 2, IDENTITY AND BACKGROUND OF THE APPLICANT

(a) State the nvme and address of 1he applicant secking to acquire control over the insurer.

(b) 11 the applicant is not an individual, state the nature of its business operations [or the past five years or for such lesser period as such person and
any predecessors thereol shall have been in existence. Provide o baef but informative deseription of the business intendued 1o be done by the applicant and
the applicant’s subsidiaries,

(c) Fumish a chan or listing clearly presenting the identitics of the inter-telationships among the applicant and all afliliates of the applicant. No
affiliote need be identified i its total assets are equal 10 Jess than 12 of 1 percent of the 1otal assets of the wltimate controlling person affiliated with the
applicant. Indicate in such chan or listing the percentage of voting sceurities of cach such person which is owned or controlled by the applicant or by any
other such person. 1 control of any person is maintained other than by the ownership or control of voting securities, indicate the basis of such control. As Lo
vach person specified in such chan or listing indicate the type of onganization (c.g. corporation, trust, pattnership) and the state or other jurisdiction of
domicile If court proceedings involving a reorganization or liguidation ate peading with respect 1o any such person, indicate which person, and set fonth the
title of the court, nature of proceedings, and the date when commenced.

ITEM 3. IDENTITY AND BACKGROUND OF INDIVIDUALS ASSOCIATED WITH THE APPLICANT

On the biographical affidavit, include a third panty background check, and state the following with respect 10 (1) the applicant if ($)he &5 an individual or
(2) all persons who are directors, exccutive officers or owaers of 10 percent or more of the voting seeuritics of the applicant il the applicant is not an
individual.

(a) Mame and business address,

{b) Present principal business activity, occupation or employment, including position and ollice held, and the name, principal business, and address
of any corporation ur other organization in which such employment is carricd on,

{c) Material occupations, positions, offices, or cmployment dusing the last five years, giving the staning and ¢nding dates ol cach and the name,
principal business, and address of any business comoration or other organization in which cach such occupation, position, ofTice, or employment was carried
on; il any such eccupation, position, olfice or employment required licensing by o registration with any federal, state or municipal govemimental agency,
indicate such fact, the current status of such licensing or registeation, and an cxplanation of any surrender, revocation, suspension, or disciplinary proceedings
in connection therewith.

(4} Whether or not such person Tas ever been convicted in & criminal procecding (excluding minor traflic violations) during the last ten years and,
il s0, give the date, nature of conviction, name and location of court, and penalty imposed oF other disposition of tie case.

ITCM 4. NATURE, SOURCE, AND AMOUNT OF CONSIDERATION

(#) Deseribe the nature, source, and amount of funds or other considerstions used or 10 be used in effecting the merger or other acquisition of
control. 1€ any pant of the sume is represented or is to be sepresented by funds or other consideration borrowed or otherwise obtained for the pupose of
acquiring, holding, or trading securities, fumish a deseription of the transaction, the names ol the partics thereto, the celstionship, it any, between the borrower
and the lemder, the amounts borrowed or ko be borrowed, and copics ol all ageeements, promissory aotes, and seeurity arrangements relating thereto

(b) Explain the eriteria wsed in determining the natwre and amount ol such considerition.

(¢} W the source of the consideration is a loan made in the lender’s ordinary course of business and i the applicant wishes the identity of the lender
to remain contidential, hie must specitically request that the identity be kept conlidential
ITEM 5. FUTURE PLANS OF INSURER

Describe any plans or proposals which the applicant may have to declare an exiraordinary dividend, o liguidate such insurer, o sell its assets (o or merge
ot consolidate it with any person or pesons, or 1o make any other matedal change in its business operations or corpurate SIUCIURE oF Management.
ITEM 6. VOTING SECURITIES TO BE ACQUIRED

State the number of shares of the insurer’s voting secunties which the applicant, its affiliates and any person listed in Jiem 3 plan 10 acquive, and the tenns
of the offer, request, invitation, agrecment or acquisition, and 4 staterment as 10 the method by which the Limess of the proposal was acrived at
ITEM 7. OWNERSHIP OF VOTING SECURITIES

State the umount of each class of any voting security of the insurer which is beneficially owned or conceming which there is a right to acquire benelicial
owaership by the applicant, its alliliates, or any person disted in ltem 3,
ITEM 8. CONTRACTS, ARRANGEMENTS, OR UNDERSTANDINGS WITH RESPECT TO VOTING SECURITIES OF THE INSURER

Give a full description of any conteicts, arangements, or understandings with respect to any voting sceunty of the msurer in which the applicant, its
affiliates or any person lsted in liem 3 is involved including, but aot limited go, transfer of any of the securities, joint ventures, loan or oplion amngements,
puts or calls, guarntes of leans, gearantees against loss, or guarantees of profits, division of losses or prolits, or the giving or withholding of proxics. Such
description shall identify the persons with whom such contracts, acrangements, or understandings have been cotered into.



ITEM 9. RECENT PURCHASES OF VOTING SECURITICS
Deseribe any purchases of any voting securitics of the insurer by the applicant, its afliliates, or any person listed in Iein 3 during the 12 calendar months
preceding the liling of this statement. Include in such description the dates of purchase, the names of the purchasers, and the consideration paid or agreed 10
be paid therefor. State whether any such shares so purchased are hypothecated
ITEM 1. RECENT RECOMMENDATIONS TO PURCHASE
Describe any recommendations 1o purchase any voting security of the insurer made by the applicant, its affiliates, or any person listed in ltem 3, or by
anyone based upon interviews or at the suggestion of the applicant, its affiliates, or any person listed in Jtem 3 dvring the 12 calendar months preceding the
filing of this statement.
ITEM 1l. AGREEMENTS WITH BROKER-DEALERS
Deseribe the teoms of any agreement, contract, or understanding made with any broker-dealer as to solicitation of voting secwritics of the insurer for tender
and the amount of any fees, commissions, or other compensation 1o be paid (o broker-dealers with regard thereto.
ITEM 12 FINANCIAL STATEMENTS AND EXHIBITS
(a) Financial statements, exhibits, and three-year financial projections of the insurer(s) shall be attached 10 this statement as an appendix, but list
wnder this item the financial statements and exhibits so attached.
(b) The financial statements shall include the annual financial statements ot the persons identified in fem 2(¢) for the preceding five fiscal years
(or for such lesser period as such applicant and its alliliates and any predecessors thereof shall have been in existence), and similar information covering the
period Trom the end of such person’s last fiscal year, i such information is available. Such statements may be prepared on cither an individual basis, or,
unless the commissioner otherwise requires, on a consolidated basis il such consolidated statements are prepared in the usual course of business.

The annual financial statements of the applicant and the ultimate controlling person shall be accompanied by the centificate of an independent
public accountant to the eifeet that such statements present fairly the financial position of the applicant and the ultimate controlling person and the results of
their opertions for the year then ended, in conformity with geacrally accepted accounting principles or with requirements of insurance or other accounting
principles prescribed or pennitted ussder Jaw. 1F the applicant is an insucer who is actively engaged in the business of insurance, the financial statements need
not be certified, provided they are based on the Anmeal Statement of such person filed with the insurance department of the person's domiciliary state and
are in accordance with the requirements of insurance or other accounting principles prescribed or permitted under the law and regulations of such state.

Other than the applicant, an vitimate controlling person who is an individual may file pessonal financial statements that are reviewed miher
than audited by an independent public accountant. The review shall be conducted in accordance with standards for review of personal financial statements
published in the Personal Financial Statements Guide by the American Institute of Certified Public Accountants. Personal financial statements shall be
accompanied by the independent public accountant’s Standarl Review Repont stating that the accountant is not aware of any material modifications that
should be made to the financial statements in order for the statements to be in contormity with generally accepied accounting principles.

(¢) Fileas exhibits copies of all tender offers lor, requcsts or invitations for, tenders of, exchange offees for, and agreements o acquire or exchange
any voting sceurities of the insurer and (i disteibuted) of additional soliciting materials relating thereto, any proposed cinployiment, consultation, advisory,
or management contracts concerning the insurer, annual reports to the stockbolders of the insurer and the applicant Tor the last two liscal years, and any
additional documents or papers required by Form A or §131.A and 131.C of Reguliation 31,

ITEM 13, AGREEMENT REQUIREMENTS FOR ENTERPRISE RISK MANAGEMENT
Applicant agrees 10 provide, w the best of its knowledge and belief, the information required by Form F within 15 days alter the end of the month in
which the acquisition of control occurs.
ITEM 14. SIGNATURE AND CERTIFICATION
Signuture and certification required as follows:

SIGNATURE
Pursuant 1o the requirements of RS, 22:691.4, _ has caused this application to be duly signed on its behall in theCity Parish of
_ ) and state of ) on the  day
of _ , .20
(SEAL) e S
Nume of Applicant
BY _ .
(Name} {Title)
Attest:
{Signature of Officer)
o (Title)
CERTIFICATION
The undersipgned deposes and says that (s) he has duly exccuted the attached application dated 20 LHorand
on behall of _ o Uit (s)he is the ) . ofsuch
(Name of Applicant) (Titke of Officer)

company that {s)he is authonized o execute and file such instroment. Deponent further says that (sthe is familiar with such instrument and the contents
thereol, and that the facts thercin set forth are true 10 the best of hissher knowledge, information, and beliet.
(Signature)
(Type or print name bencath)

AUTHORITY NOTE:  Promuigated in accordance with R.S. 22 691.4 and HISTORICALNOTE: Promulgated by the Department of Insurnce,
2269111 Commissioner of Inswiance, LR 18:274 (March 1992), amended LR 19-501
(Aprl 1993), amended LR @ ( ).
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Form B—Annunl Registration Statcmicnt
INSURANCE HOLDING COMPANY SYSTEM ANNUAL REGISTRATION STATEMENT
Filed with the Insurance Depanment of the
State of

By

(M of Registrant)
On Belalf of Following Insurunce Companics
Name Address

Date: 20
Name, Title, Address, and Telephone Number of Individual 10 Whom Notices and Correspondence Concemning this Statement Should Be Addressed:

ITEM 1. IDENTITY AND CONTROL OF REGISTRANT
Furmnish the exact name of cach insurer registering or being registered (hereinatter catled "the Registant™), the home ofTice addsess and principal exceutive
offices of each, the date of which cach Registrant became part of the insurance holding company system, and the method(s) by which control of each
Registrant was acquired and is maintained.
ITEM 2. ORGANIZATIONAEL CHART
Fumish a chart or listing clearly presenting the identitics of and interrelationships among @l affilisted persons within the insurance holding company
system. No affidiate need be shown ifits total assers are equal to fess than 172 of 1% of the total assets of the ultimate controlling person within the insurance
holding company system unless it has assets valued i or exceeding (insert amount). The chart or listing should show the percentage of cach class of voting
securitics of cach affiliste which is owned, directly or indirectly, by another affiliate, 1€ control of any person within the system is maintained other than by
the ownership or control of voting securitics, indicate the basis of such control. As 1o cach person specified in such chant or listing indicate the type of
organization (¢ g., corporation, trust, parinership) and the stne or other jurisdiction of domicile,
ITEM 3. THE ULTIMATE CONTROLLING PERSON
As to the wliimate controlling person in 1he insurance holding company system fumish the following information;
(1) Name
{b) Hone ollice address
(¢} Principal exceutive olfice address
{d) The organizationnd structure of the person, (i.e., corporution, pannership, individval, trust, etc.)
{¢) The pancipal business of the person
(0 The name and address of any person who holds or owns 10 pereent or more of any class of voting secunity, the ¢lass of such secunity, the number
of shares held of record or known 10 be beneficially owned, and the pereentage of class so held or owned.
(g) 1l count proceedings involving a reorganization or liguidation are pending, indicate the title and location of the court, the nature of prceedings,
and the date when commenced.
ITEM 4. BIOGRAPHICAL INFORMATION
I the ultimate controlling person is a corporation. an organization, & limited liability company, or other legal entity, fumish the following information for
the directors and exceutive officers of the ultimate controlling person: the individual's name and address, his or her principal occupation and all offices and
positions held during the past five years, and any conviction of crisies other than minor matlic violatons. 1 the ullimate controlling person is an individual,
lumish the individual's name and address, his or her principal eccupation and all offices and positions held during the past five years, and any conviction of
crimes other than minor traflic violations,
ITEM 5. TRANSACTIONS AND AGREEMENTS
Bricily describe the following agreements in foree; and transactions currently owtstanding or which have occurred during the last calendar year between
the Registrant and its atfilistes:

(1) Joans, other investments, or purchascs, sales, or exchanges of seeuritics of the affiliates by the Registrant or of the Registrant by its affiliates,

(2} purchases, sales, or exchanges of assets;

(3} trnsactions not in the ordinary course of business:

(4} guarantees or underakings for the benefit of an affiliate which result in an actual comtingent exposure of the Registrant's asscts to liability, other
than insurance contracts ¢ntered into the ordinary course of the Registrant’s assets 10 Rability, other than insurance contracts eatered into in the ordinary
course of the Registrant’s business;,

{51 all management agreements, seevice contracts, and all cost-sharmg arcangements,

(6) reinsurance agreements.,

(7} dividends and other distributions to shareholders,

(8) comsudidated tax allocation agreements, and

(9} any pledge of the Registrant's stock and'or of the stock of any subsidiary or conteolling atliliate for a loan made 0 any member of the insurmce
holding company system.

Sales, purchases, exchanges, loan or extensions of credit, Investiments. or guarintees involving the amounts specitied in RS 22:691.6(D) or less
of the Registrant's admined assets as of the thiny-first day of December next preceding, or such trnsactions as set forth below, shall not be deemed material

Sales, purchases, exchanges, loan o exteasions ol credit, investments or guarantees of less than $25,000 shall not be deemed material even if
such transaction would otherwise be deemed matedial under e provisions of R.S.22:691 .6{Dy.Additionally. transactions that fall between $25,000 and
$250.000 shall not be deemed material unless such transaction involves 0075 of the admitted assets of the insurer as of e thiny-lirst day of December next
preceding.

The deseription shall be in o manner as to pennit the proper evaluation thereof by the commissioner, and shall include at least the following: the
nature and purpose of the tmnsaction, the nature and amounts of any payments ot tansfers of assets between the panties, the identity of all partics 10 such
transaction, and relationship of the affitiated parties o the Registrant,



ITEM 6. LITIGATION OR ADMINISTRATIVE PROCEEDINGS

A brief deseription of any litigation or adiministetive proceedings of the following types, either then pending or concluded within the preceding scal
year, (o which the ultimate controlling person or any of its dircctors or exceutive oflicers was a party or of which the propenrty of any such pemson is or was
Lhe subject; pive the names of the partics and the court or agency in which such hitigation or proceeding is or was pending:

(a) Criminal prosecutions or administrative proceedings by any government ageney or authority which may be relevant to the trustworthiness of
any party thereto; and

(b) Proceedings which may have a mateqal ¢ffect upon the solvency or capital structure of the wltimate holding company including, but not
necessanly limited 1o, bankruptey, receiverstup, or other corporate reorganizations,

ITEM 7. STATEMENT REGARDING PLAN OR SERIES OF TRANSACTIONS

The insurer shall furnish a statement that transactions entered into since the iling of the prior year's annual registrition statement are not part of & plan or
seeies of like transactions, the pumpose of which is (o avoid statutory theeshoeld amounts and the review that might vherwise occur
ITEM 8. FINANCIAL STATEMENT AND EXHIBITS

() Financial sttements and exhibits should be aached (o this statement as an appendix, but list under this item the financial statements and
exhibits so awached.

{b) IF the ultimate controlling person is a corporation, an organization, a limited lability company, or other Jegal entity, the financial statements
shall include the anawal financial statenents of the wltimate controlling person in the holding company system as of the end ol the person's latest fiscal yeae
Finascial statements are required for an ultimate controlling person who is an individual as well as for a comporation or other type ol business organization,
It a holding company system includes more than one sltimate controtting person, annual Minancial stateinents are required for cach ultimate controlling
person,

11 at the time of the initial registration, the annual financial statements for the latest fiscal year are not available, annual sttements for the previous
fiscal year may be filed and similar financial information shall be filed for any subsequent period Lo the extent such information is available, Such (inancial
statements may be prepared on cither an individual basis, or unless the commissioner otherwise requires, on a consolidated basis il such consolidated
statements are prepared in the usual course of business.

Other than with respect to the foregoing, such finsncial statement shall be filed in a standard form and format adopted by the National Association
of Insurance Commissioners, unless an sliemative foom is aceepted by the Commissioner. Documentation and financial statements filed with the Sceuntics
and Exchange Commission or audited GAAP financisd statements shall be deemed 1o be an appropriate form and fonmat.

Unless the Commissioacs otherwise pennits, the annual {inancial statements shall be accompanied by the cenificate of an independent public
accountant to the effect that the statements present firly the financial position ol the shimate controlling person and the sesults of its operations for the year
then ended, in conformity with generally aceepted accounting panciples or with requirements of insurance or other accounting principles prescribed or
permitied under kyw. IF the uktimate controlling person is an insurer which is actively engaged in the business of insurance, the annual financial stiieinents
need not be cenified, provided they are based on the Annual Statement of the insurer’s domiciliary state and are in accordance with requirements of insurance
or other accounting principles prescribed or permitted under the law and eegulations of that state,

Any ultimate controlling person whe is an individual may file personal financial statements that are reviewed rather than audited by an independent
public accountant. The review shall be conducted inaccordance with standards for review of personal fimncial stitements published in the Personal Financial
Statements Guide by the American Institnte of Cenilied Public Accoumtants. Personal financial statements shall be accompanicd by the independent public
accountant’s Standand Review Repont stating that the accountant is not aware of any material modilications that should be made 1o the financial statements
in order for the statements o be in conformity with gencrally accepled accounting principles,

(¢) Exbibits shall include copics of the latest annual reports o sharcholders of the ultimate controlling person and proxy material nsed by the
ultimate controlling person: and any additional documents or papers required by Form B or §131.A and §131.C.

ITEM 9. FORM C REQUIRED

A Form C, Number Summary of Registration Statement, niast be peepared and fided with this Form B,
ITEM ). SIGNATURE AND CERTIFICATION

Signature and centification required as follows;

SIGNATURE
Pursuant 1o the requirements of RS 226916, the Registint has  caused  this  annual  registration  statement 0 be duly
signed on its behalt in the Ciy/Pash of _and State of ) on the day of
_____ e
(SEAL) — )
{Name of Repistrant)
By {(Name) (Title)
Adtest:
(Signature of Officer)
{Title)
CERTIFICATION
The undersigned deposes and says that (s)he has duly exceuted the attached annual registration statement dated . _ ety et ) i
for and on hehallof _athasheisthe __ uf such company and that ()he is authorized to execute and

file such instrument. Deponent Turther says that (s)he is familiar with such instrument and the contents thereo, and the Facts therain set forth age true 10 e
best of hisher knowledge, information, and belicf,
{Signature)
{Type or print name beneath)

AUTHORITY NOTE:  Promulgased in accordance wah R.S.22:691.6 and HISTORICALNOTE: Promulgated by the Department of [nsurance,
2269111 Commissioner of Insumnce, LR 18:274 (Mauch 1992), amended LR 19:501
{Apol 1993), amended LR ¢ ( ).



[ R S Form C—Registration Statement Summary
SUMMARY OF REGISTRATION STATEMENT
Filed with the Insurance Depaniment of the
State of

By

{Mime of Regisiant)
On Behall of the Following Insurance Companics
Name Addresy

Date: T

Name, Title, Address and Tclt.phunu Number of ]ndw:dud] to Whom Notices and Correspondence Concerning This Stateinent Should Be Addressed:

Furnish a bricf description of all items in the current annual registration statement which represent changes [rom the poor year's annval registmtion
statement. The description shall be in a manner as w peanit the proper evaluation thereot by the commissioner, and shall include specific references o liem
numbess in the annual registration statement and o the teons contained therein

Chunges occurming under ltem 2 of Form B insofar as changes in the percentage of cach class of voting securitics held by cach affiliate is congemed, need
only be included where such changes are ones which result in ownership or holdings of* 10 pereent of mote of voting securitics, loss or tmasfer of control,
or acquisition or loss of pannership interest,

Changes oceurring under liem 4 of Form B need only be included where: an individual is, for the first time, made a director or exeeutive oflicer ol the
whimate controlling person. a director or exceuwtive officer terminates his or her responsibilitics with the ultimate contsolling person or in the event an
individual is named president of the ultimate controlling person,

11" a transaction disclosed on the poor year's annuak registration statement has been changed, the nature of such change shall be included. a tmnsaction
dischosed on the prior year's annual registration statement has been effectuated, furish the mode of completion and any flow of funds between alliliates
resulting from the transaction.

The insurer shall furnish a statement that transactions entered into since the filing of the prior year's annual registration statement are not part of 3 plan
or serics of like tansactions whose purpose it is to avoid statutory threshold amoumts and the review that imight otherwise oceur.

SIGNATURE AND CERTIFICATION

Signature and cerification reguired as follows:

SIGNATURE
Pursuant to the requirements of RS, 22:691.6, the Registrmnt has caused this summary of registrstion statement o be duly signed on its bebalf i die
CitylPaishol ___~  and¢he Siate of _on the day of o
20
(SEAL) i _—
{Name of Applicant)
By ___ S
{Name) {Title)
Attest:
{Signatare ol'Olﬁccr]
(Title)
CERTIFICATION
The undemsigned  deposes  and  says  that  (s)he  has  duly  cxecuted  the  atached  svmmary  of  ropisimtion  statement  dased
20 . dor and on behall of (Name of Company). that (s)he i the

S Ay T | (Tttll.. of Officer) of such company and that (s) he is authorized to exccute and file such instrument Deponent fuither says
that {s) be is Gamiliar with such instrument and the contents thereof, and that the facts thercin set Torth are true to the best of his. her Konowledgze, information,
and belief.

(Signature}
{Type or print nome beneath)

AUTHORITY NOTE:  Promulgated in accordance with R S. 22:691 6 and HISTORICALNOTE: Promulgated by the Department of [nsurance,
22.091.11. Commissioner of Insurince, LR 18274 (Mauch 1992), amemnded LR 19501
{Apel 1993), amended LR { )
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Form D—Prior Notice of a Transaction
PRIOR NOTICE OF A TRANSACTION

Filed with the Insurance Departiment of the State of
By

(Nume ol Registram) .
On Behalf of Following [nsurance Companics
Nume Adldrass

Date: w2
Name, Title, Addeess, and Telephone Numbee of Individual 1o Whom Notices and Correspondence Concerning Statement Should Be Addressed.

ITEM 1. IDENTITY OF PARTICS TO TRANSACTION
Furnish the following infonnation for cach of the panics to the tansaction
(1) Narme.
(b} Home ottice address.
(¢) Principal executive office address.
(d) The organizational structure, (i ¢. cosporation. pantnership, individual, trust, cic.).
() A description of the nature of the partics’ business operations.
(1} Retatonship, il any, of other parties o the transaction to the insurer filing the notice, including any owneeship or debtorcreditor interest by any
other parties to the transaction in the insurer seeking approval, or by the insurer filing the aotice in the affiliated parties.
(2) Where the transaction is with a non-affiliate, the name(s) of the alliliate(s) which will receive, in whole or in substantial part, the proceeds of
the transaction.

ITEM 2. DESCRIPTION OF THE TRANSACTION

Furmish the following information for cach trmnsaction for wisich notice is being given:

(a) Astatement as 1o whether notice is being given under RS, 22:691. TAN2 Ha)bXc)d) or {e).

{b) A statement of the nature of the transaction,

(¢) Astatement of how the transaction imeets the "laic and reasonable’ standard of R.S. 22 691, 7(AM I ){a) and
) The propased efivctive date of the trinsaction

ITEM 3. SALES. PURCHASES, EXCHANGES, LOANS, EXTENSIONS OF CREDIT, GUARANTEES OF INVCESTMENTS

Fumish a briel deseription of the amoumt and source of lunds, securities, property or ather consideation for the sale, purchase, exchange, loan, extension
of credit, guarantee, or investment, whether any provision exists for purchase by the insurer filing notice, by any panty 10 the trnsaction. or by any alfiliate
of the insurer filing notice, a description of the terms of any sceuritics being received, i any, and a deseription of any other agreements refating 1o the
transaction such as contracts or agreements for services, consulling agreements and the like, If the transaction involves other than cash, fumish a description
of the consideration, its cost and 1ts fair market value, together with an explanation of the basis for the evaluation.

If the transaction invelves a loan, extension of credit or i guaraintee, famish o descrption of the maximum amount which the insurer will be obligated 10
make available under such loan, extension of credit or guarsntee, the date on which the credit or pusrantee will tenninate, and any provisions for the jcerual
of or deferral of interest,

IT the transaction involves an ivestment, guarantee, or other amngement, state the time period dunng which the investment, guarantee, or other
arrangement will remain in eflect, ogether with any provisions for extensions or renewals of such investments, guarantees or amangements. Fumish a boef
statement as to the effect of the tansaction upon the insurer's surplus.

No notice need be given il the saximum sgmount which can at any tine be outstanding or for which the insurer can be legally obligated under the loun,
extension of credit or guarantee is less than (a) in the case of noa-life insurers, the lesser o 3 pereent of the insurer’s admitted assets or 25 pereent of suplus
as regards policyholdess or, (by in the case of life insurers, 3 percent of the insurer's admitted assets, cach as of e thinty-first day of December next preceding.

ITEM 4. LOANS OR EXTENSIONS OF CREDIT TO A NON-AFFILIATE

If the transaction involves a loan or extension of eredit 1o any person who is not an aflilate, fumish a bnef deseription of the agreement or understanding
whereby the proceeds of the proposed imnsaction, in whole or in substantial part, are to be used to make loans or extensions of credit w, (o purchase the
assets of, or to make investiments in any athiliate of the insurer making such loans or extensions of credit, and specity in what manner the proceeds are 1o be
used 10 loan 1o, extend credit 1, purchase assets of or make investments in any afliline. Descrbe the amount and source of funds, securitics, propenty, or
other consideration for the Toan or extension of credit and, if the transaction is one involving consideration other than cash, a description of its cost and its
Fair market value together with an explanation ol the basis for evaluation, Fumish a bricf statement as to the effeet of the trinsaction vpon the insurer's
surplus.

No notice need be given i the loan or extension of credit is one which equals less than, in the case of non-fife insurers, the fesser of 3 percent of the
insurer’s admitted assets or 25 percent of sumplus s regasds policyhobders or, with sespect o life insurers, 3 percent ol the insurer's admitted assets, cach as
of the thirty-fimst of Decanber aext preceding.

ITEM 5. REINSURANCE

1f the teansiction i o reinsueance agreement or madification theeeto, as deseaibed in RS, 22691 7(AN2X e Xii), or o seinsurance pooling agreement or
maodification thereto as deseribed in RS, 22:09 1L TAAN2ZNeKi). Tumish a deseription of the known andlor estimated amount of liability to be ceded and/or
assumned in cach calendar year, the period of time during which the agreement will be in effect, and a statement whether an agreement or undesstanding
exists between the insurer and non-aifiliate to the effect that any portion of the assets constituting the consideration for the agreement will be transferred 10
one or more of the insureds aflilistes. Fumish a briel deserption of the consideration iavolved in the transaction, and o briel statessent as 1o the ¢flect of the
trnsaction upon the insurer’s surplus.

No notice need be given Tor seinsurance agreements or modifications thereto i the reinsugance premium or a change in the insurer's labilities, or the
projected reinsurance premivm o change in the insuser’s lababitics i any of the next three years, in conpection with the reinsurance agseement or
modification thereto is Jess than § percent of the insueer's sumplus as regaeds policyholders, as of the thinty-ticst day of December next preceding. Notice
shall be given for ali reinsumnce pooling agreements including medifications thereto.

ITEM 6. MANAGEMENT AGRECMENTS, SERVICE AGREEMENTS. AND COST-SHARING ARRANGEMENTS

For management and service agreements, lumish:



(a) A brief description of the managerial responsibilities, or services 10 be performed.
(h) A brief description of the agreemient, including a statement of its durnion, together with brief descriptions of the basis for compensiation and
the terms under which payment or compensation is to be made.

For cost-sharing armangements, fumish:

(a) A briel description of the purpose of the agreement;

(b} A description of the period of time during which the agreement is 1o be in ellect,

{c) A briel description of cach party’s expenses or costs covered by the agreement,

(d) A brief description of the accounting basis 10 be used in calculating cach panry’s costs under the agreement,

(¢) A brief statement as 1o the effect of the transaction upon the insurer’s policyholder surplus,

(0 A statement regarding the cost allocation methods that specifics whether proposed charges are based on “cost or macket.™ 1 market based,
rationale for using market instead of cost, including justification for the company’s detennination that amounts ase fair and reasonable:. and

() A statement regarding compliance with the NATC Accounting Practices and Procedire Manual regarding expense allocation,

ITEM 7. SIGNATURE AND CERTIFICATION
Signature and centification required as follows:

SIGNATURE
Pursuant 10 the requirements of RS, 22:691.7, y has caused this notice to be duly signed on its behalf in the City Parish
of ) o and Stteof - _onthe . dayel 20
{SEAL) e e
(Name of Applicant)
ey __
(Name) ({Title)
Altest:
(Signature of OfTicer)
{Title)
CERTIFICATION
The undersigned deposes and says that (s)he has duly executed the attached notice dated e
lor and vn behall of i e G 3 that (s)he is the of such company
{Name of Applicant) {Title of Officer)

and that (s)he is authorized o execute and file such instrument. Deponent Turther says that (s)he is Tamiliar with such instrument and the contents thereof,
and that the facts thesein set furth are true o the best of hister knowledge, infornmation, and belief.
(Signasture)
{Type or print name bencath)

AUTHORITY NOTE:  Promulgated in accordance with R.S. 22:691.7 and HISTORICALNOTE: Promulgated by the Department of Insurance,
22:691.11 Commissioner of Insurance, LR [8:274 (March 1992), amended LR 19.501
(April 1993), amended LR @ ( )



§141. Form E—Pre-Acquisition Notification Form Regarding The Potentinl Competitive Impact OF A Proposed Merger Or Acquisition By A Noa-

Domicilinry Insurer Doing Business In This State Or By A Domestic Insurer
(Nume of Applicant)

{Nume of Other Person Involved in Merger or Acquisition )

Filed with the Insurance Depanment of
Dated: NE. |

Name, Title. Address and Telephone Number of person Completing This Statement:

ITEM |. NAME AND ADDRESS
State the names and addresses of the persons who hiereby provide aotice of their invelvement in a pending acquisition or change 1 corporate control.
ITEM 2. NAME AND ADDRESSES OF AFFILIATED COMPANIES
Seate the niumes and adidresses of the peesons affiliated with those listed in ltem L. Desenbe their affiliations.
ITEM 3. NATURE AND PURPOSE OF THE PROPOSED MERGER OR ACQUISITION
State the nature and purpose of the proposed merger or acquisition.
ITEM 4. NATURE OF BUSINLSS
State the natere of the business perfonned by cach of the persons dentified in response 1o lem 1 and lem 2.
ITEM 5. MARKET AND MARKET SHARE
State specifically wlat market and market share in cach relevant insumnce market the persons identified in em 1 and liem 2 cuirently enjoy in this state.
Provide historical market and market shiee data for cach person identified in ltem | and ltem 2 for the past five years and identily the source of such data.
Provide a determination as to whether the proposed acquisition or merger, if consummated, would violate the competitive standards ol the state as stated in
R.S. 22.691.5(D) if the proposed acquisition or merger would violate competitive standards, provide justilicstion of why the acquisition or merger would
not substantially lessen competition or create 2 monopoly in the state

For purposes of this question, market means direet written insurance premium in (his state for a line of business as contained in the annual statement
required 10 be filed by insurers hicensed to do business in this state.

AUTHORITY NOTE:  Promulgated in accordance with R.S. 22:691.5 and 22.691.11

HISTORICAL NOTE: Promulgated by the Departinent of Insumance, Commissioner of Insurance, LR 18:274 (March 1992), amended LR 19501 (April (993),
amended LR @ ( ).



§143, Form F—Enicrprise Risk Report
Filed with the Insurance Depanment of the
State of
By
(Name of Registrant’ Applicant)

On Behalf of Related to Following Insurance Companies

Name
Address
Date
iy i L 20
Name, Title, Address, and Telephone Number of Individual 10 Whom Notices and Comespondence Concerning this Statement Should
Be Addressed:

ITEM 1. ENTERPRISE RISK

The Registrant Applicant, w the best ol its knowledge and belief, shall provide information regarding the [ollowing areas that could
produce enterprise risk as defined in R.S. 22.691.2(4), provided such infonnation is not disclosed in the Jnsurance Holding Company
System Annual Registration Statement filed on behabl of itself’ or another insurer for which it s the ultimate controlling puerson:

(@) Any material developments regarding strategy. intlemnal audit findings, compliunce or risk management affecting the insurance
holding compuny system,

(b} Acquisition or disposal of insurance entitics and reallocating of existing financtal or insurince entities within the insurince
holding company system,

(¢} Any changes of sharcholders of the insurance holding company system exceeding ten pereent or more of voting securitivs.

{(d) Developments in various investigations, regolatory activities or litigation that may have a sigaificant bearing or impact on the
insurance holding company systen,

(¢) Business plan of the inswrance holding company system and summarized strategics for nexe 12 months:

(N Wentification of matenal concerns of the insutance holding company system erised by supervisory college, il any, in last year,

(g} Identification of insurance holding company system capital resources and material distribution patterns.

(hy Identitication of any negative movement, or discussions with suting agencics which may have caused, or nxay cause, potential
negative mevement in the eredit rtings and individual insurer financial steength ratings assessient of the insurance holding company
system (including both the rating score and outlook ).

(i) Information on corporite or parental puarntees throughout the holding company and the expected source of liguidity shoutd
such guarantees be called vpon, and

() Wentification of any material activity or development of the insurance holding company system that, in the opinion of seaior
management, could adversely affect the insurance holding company system.

The Registrant/ Applicant may attach the appropriate form most recenly filed with the U.S. Securities and Exchange Commission,
provided the Registrant/Applicant includes specific references 1o those areas listed in ltem | for which the fonn provides responsive
information. 11" the Registeant/ Applicant is not domiciled in the U.S., it may attach its most recent public awdited financial statement
filed in its country of domicile, provided the Registsant/ Applicamt includes specific references to those arcas listed in ltem | for which
the financial statement provides responsive information.

ITEM 2: OBLIGATION TO REPORT.

11 the Registrant/Applicant has not disclosed any infornnation pursuant to liem 1, the Registmnt/ Applicant shall include a statcment

atfirming that, 10 the best of its knowledge and belief, it has not identified entesprise risk subject to disclosure pursuant 1o lem 1,

AUTHORITY NOTE:  Promulgated in accordance with RS 22:690.6 and 22:69E.11
HISTORICAL NOTE:  Promulgated by the Depanment of Insurinee, Commissioner of Insurance, LR 18:274 (March 1992), amended LR
19:501 ¢April 1993), amended LR ¢ %,



Iv.

V1.

FAMILY IMPACT STATEMENT
Attachment to Regulation 31
HOLDING COMPANY

Describe the effect of the proposed regulation on the stability of the family.

The proposed amended regulation should have no measurable impact upon the stability of
the family.

Describe the cffect of the proposed regulation on the authority and rights of parents
regarding the education and supervision of their children

The proposed amended regulation should have no impact upon the rights and authority of
children regarding the education and supervision of their children.

Describe the effect of the proposed regulation on the functioning of the family.

The proposed amended regulation should have no direct impact upon the functioning of
the family.

Describe the effect of the proposed regulation on family earnings and budget.

The proposed amended regulation should have no direct impact upon family earnings and
budget.

Describe the effect of the proposed regulation on the behavior and personal
responsibility of children.

The proposed amended regulation should have no impact upon the behavior and personal
responsibility of children.

Describe the cffect of the proposed regulation on the ability of the family or a local
government to perform the function as contained in the rule.

The proposcd amended regulation should have no impact upon the ability of the family or
a local governmental unit to perform the function as contained in the rule.



PROVIDER IMPACT STATEMENT

Attachment to Regulation 31
HOLDING COMPANY

I. DESCRIBE TIIE EFFECT ON THE STAFFING LEVEL REQUIREMENTS OR QUALIFICATIONS
REQUIRED TO PROVIDE THE SAME LEVEL OF SERVICE.

The proposed amended regulation will have no effect.

II. THE TOTAL DIRECT AND INDIRECT EFFECT ON TIIE COST TO TIIE PROVIDER TO
PROVIDE THE SAME LEVEL OF SERVICE.

The proposed amended regulation will have no effect.

fI1. THE OVERALL EFFECT ON THE ABILITY OF THE PROVIDER TO PROVIDE THE SAME
LEVEL OF SERVICE.

The proposed amended regulation will have no effect.



IL

Iv.

POVERTY IMPACT STATEMENT

Attachment to Regulation 31
HOLDING COMPANY

Describe the effect on houschold income, assets, and financial security.

The proposed amended regulation should have no effect on household income assets
and financial security.

Describe the effect on early childhood development and preschool through
postsecondary education development.

The proposed amended regulation should have no effect on early childhood
development and preschool through postsecondary education development.

Describe the cffect on employment and workforce development.

The proposed amended regulation should have no effect on employment and
workforce development.

Describe the effect on taxes and tax credits.
The proposed amended regulation should have no effect on taxes and tax credits.

Describe the effect on child and dependent care, housing, health care, nutrition,
transportation and utilities assistance.

The proposed amended regulation should have no eftect on child and dependent care,
housing, health care, nutrition, transportation and utilities assistance.



Public Comments

Interested persons may submit writien comments on the proposed amendments to Regulation 31 until 5:00
p.m., Thursday, May 21, 2015, to Walter Corey, Division of Legal Services, Office of the Commissioner, P.O. Box
94214, Baton Rouge, LA 70804.



FISCAL AND ECONOMIC IMPACT STATEMENT
FOR ADMINISTRATIVE RULES

Person Preparing Department:  Louisiana Department of
Statement: Anita R. Robert Insurance
Phone: (225) 219-0609 Office: Management & Finance
Return Address: P. 0. Box 94214 Rule Title: Holding Company
Baton Rouge, LA
70804-9214 Effective Date:  Upon publication
SUMMARY

{Use Complete Sentences)

L ESTIMATED IMPLEMENTATION COSTS (SAVINGS) TO STATE OR LOCAL
GOVERNMENTAL UNITS. (Summary)

The proposed rule change will not result in implementation costs or savings to state or local governmental
units. The proposed changes update the current provisions of Regulation 3| to maintain consistency with
the National Association of Insurance Commissioner's (NAIC) model regulation regarding the Insurance
Holding Company System Regulatory Law as set forth in Act 294 of the 2012 Regular Legislative
Session. The proposed changes update and make technical changes to rules regarding the regulation of
insurance holding companies and certain business practices thereof.

1l ESTIMATED EFFECT ON REVENUE COLLECTIONS OF STATE OR LOCAL
GOVERNMENTAL UNITS. (Summary)

The proposed rule change will have no impact on state or local governmental revenues.

1] 1 ESTIMATED COSTS AND/OR ECONOMIC BENEFITS TO DIRECTLY AFFECTED PERSONS
OR NON-GOVERNMENTAL GROUPS. (Summary)

The proposed rule change will have no impact on economic costs or benefits to directly affected persons

or non-governmental groups. The proposed changes provide new provisions and forms for Holding

Companies to maintain consistency with the NAIC model and to codify the requirements of Act 294 of
2012.

IV, ESTIMATED EFFECT ON COMPETITION AND EMPLOYMENT. (Summary)

The proposed rule change will have no impact upon competition and employment in the state.

Denise Brignac, Deplity Commissioner chislaﬁ%l Officer
La. Department of Insurance

JO-§- 14 (/s /20

Dale of Signature Date of Signaturé




FISCAL AND ECONOMIC IMPACT STATEMENT
FOR ADMINISTRATIVE RULES

The following information is required in order to assist the Legislative Fiscal Office in its review of the fiscal
and economic impact statement and to assist the appropriated legislative oversight subcommittee in its
deliberations on the proposed rule.

A.

C.

Provide a bricf summary of the content of the rule (if proposed for adoption or repeal) or a brief summary
of the change in the rule (if proposed for amendment). Attach a copy of the Notice of Intent and a copy of
the rule proposed for initial adoption or repeal (or, in the case of a rule change, copies of the current and
proposed rules with amended portions indicated).

The purpose ol the proposed rule change is to set forth rules and procedural requirements that the
commissioner deems necessary to carry out the provisions of Act 294 of the 2012 Regular Legislative Session.
The information called {or by this regulation is declared to be necessary and appropriate in the public interest
and for the protection of the policyholders.

The changes are necessary to maintain consistency with the NAIC mode) regulation regarding the Insurance
Holding Company System Regulatory Law. New provisions on annual statement filing and two additional
forms (Form E  Pre-Acquisition, and Form F -~ Enterprise Risk Report) are added in annual filing
requirements. These new provisions will identify material risks within an insurance holding company system
that could create potential financial harm.

Summarize the circumstances which require this action. [If the action is required by federal
regulations, attach a copy of the applicable regulation.

The Department of Insurance is tasked with administering the Insurance Code, which regulates the business of
insurance in all of its phases. The proposed rule change is set forth to maintain consistency with the NAIC
model regulation regarding the Insurance Holding Company System Regulatory Law.

Compliance with Act 11 of the 1986 First Extraordinary Session:

(1)  Will the proposed rule change result in any increase in expenditure of funds? If so, specify the
amount and the source.

No increase in expenditure of funds is anticipated as a result of proposed rule change.

{2) M the answer to (1) above is yes, has the Legislature specifically appropriated the funds necessary
for the associated expenditure increase?

Yes. If yes, provide documentation.

No. If no, provide justification as to why this rule change should be published at
this time.

i



FISCAL AND ECONOMIC IMPACT STATEMENT
WORKSHEET

I. A. COSTS ORSAVINGS TO STATE AGENCIES RESULTING FROM ACTION PROPOSED.

1. What is the anticipated increase {decrease) in costs to implement the proposed action?

COSTS _ | FY 14/15 FY 15/16 ] FY 16/17
OPERATING EXPENSES 0 0 0
 PROFESSIONAL SERVICES | 0 ] 0 I 0
OTHER CHARGES | e _ 0 0
EQUIPMENT B o . ) 0 N 0
TOTAL - 0 0 :
| MAJOR REPAIR/CONSTR 0 0 B 0
POSITIONS (Number) 0 B 0o 0
2. Provide a narrative explanation of the costs or savings shown in “A.1" above, including the
increase or reduction in workload or additional paperwork (number of new forms, additional
documentation, etc.) anticipated as a result of the implementation of the proposed action. Describe
all data, assumptions, and methods used in calculating these costs.
Louisiana Department of Insurance (LDI) does not anticipate any implementation costs (savings) as a
result of the proposed rule change. LD routinely provides for the publication of proposed rule changes
with the stale register within its general operating budget
3. Sources of funding for implementing the proposcd rule or rule change.
| SOURCE | FY 14/15 [ FY 15/16 FY 16/17
STATE GENERAL FUND | 0 | 0 0
AGENCY SELF- 0 0 0
GENERATED -
DEDICATED | 0 o 0
FEDERAL FUNDS | 0 . 0 0
 OTHER (SPECIFY) | 0 0 0
| TOTAL : - 0 0 0
4. Does your agency currently have sufficient funds to implement the proposed action? 1f not, how

and when do you anticipate obtaining such funds?

No additional funding is necessary to implement the proposed rule change.

B. COSTS OR SAVINGS TO LOCAL GOVERNMENTAL UNITS RESULTING FROM THE ACTION
PROPOSED.

Provide an estimate of the anticipated impact of the proposed action on local governmental units,
including adjustments in workload and paperwork requirements. Describe all data, assumptions
and methods used in calculating this impact.

The proposed rule change will have no impact on local governmental revenues.

Indicate the sources of funding of local governmental unit(s) which will be affected by these cost or
savings.

No source of funding is necessary; there is no impact on local governmental units as a result of the
proposed rule change.



FISCAL AND ECONOMIC IMPACT STATEMENT

WORKSHEET
(Continued)

. A.  What increase (deercase) in revenues can be anticipated from the propeosed action?
The proposed rule change will have no impact on state or local governmental revenues.

SOURCE T _FY 14/15 FY 15/i6 FY 16/17

STATE GENERAL FUND 0 e o - 0 0

AGENCY SELF- 0 ’ 0 0

GENERATED - szl

DEDICATED 0 B 0 0 |
| FEDERAL FUNDS ] 0 B 0 0

OTHER (SPECIFY) ] 0 0 0

TOTAL 0 0 0

——

B. Provide a narrative explanation of each increase or decrease in revenues shown in “A”, Describe
all data, assumptions and other methods used in calculating these increases or decreases.

The Louisiana Department of Insurance expects no increase or decrease in revenue as a result of the

adoption of the proposed rule change.

lll. COSTS AND/OR ECONOMIC BENEFITS TO DIRECTLY AFFECTED PERSONS OR NON-

GOVERNMENTAL GROUPS.

A. What persons or non-governmental groups would be directly affected by the proposed action?

For each, provide an estimate and a narrative description of any effect on costs, including
workload adjustments and additional paperwork (number of new forms, additional

documentation, ctc.) they may have to incur as a result of the proposed action.

The proposed rule change will have no impact on economic costs or benefits to directly affected persons

or non-governmental groups.

B. Also provide an estimate and a narrative description of any impact on receipts and/or income
resulting from this rule or rule change to these groups.

The proposed rule change will have no impact on receipls or income to directly affected persons or

non-governmental groups.

IV. EFFECTS ON COMPETITION AND EMPLOYMENT.

Identify and provide estimates of the impact of the proposed action on competition and employment in

the public and private sectors. Include a summary of any data, assumptions and methods used in

making these estimates,

The proposed rule change will have no impact upon competition and employment in the state.



SMALL BUSINESS STATEMENT

Attachment to Regulation 31
HOLDING COMPANY

The impact of the proposed regulation on small businesses as defined in the Regulatory
Flexibility Act has been considered. It is estimated that the proposed action is not expected to
have a significant adverse impact on small businesses. The agency, consistent with health,
safety, environmental and economic welfare factors has considered and, where possible, utilized
regulatory methods in the drafting of the proposed regulation that will accomplish the objectives
of applicable statutes while minimizing the adverse impact of the proposed regulation on small
businesses.

L. [dentification and estimate of the number of the small businesses subject to the
proposed rule.

The proposed amended regulation should have no measurable impact upon small
businesses.

I1. The projected reporting, record keeping, and other administrative costs
required for compliance with the proposed rule, including the type of

professional skills necessary for preparation of the report or record.

The proposed amended regulation should have no measurable impact upon small
businesses.

III. A statement of the probable effect on impacted small businesses.

The proposed amended regulation should have no measurable impact upon small
businesses.

IV.  Describe any less intrusive or less costly alternative methods of achieving the
purpose of the proposed rule.

The proposed amended regulation should have no measurable impact on small
businesses; therefore, will have no less intrusive or less cost alternative methods.



